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Ä0LW�MHOHQW�V]iPRWRNUD�D�KLW"³�-�WHWWHP�IHO�D�NpUGpVW�
J\�OHNH]HW�QN� NpW� IHOQĘWW� NRQILUPDQGXViQDN�� DNLN�
RNWyEHUEHQ�� *UD]EDQ� WHV]QHN� YDOOiVW� PHJ�
J\Ę]ĘGpV�NUĘO�� $� YiODV]XNNDO� ĘN� PiU� HONpV]�OWHN�
pV� IHONpV]�OWHN� DUUD�� KRJ\� .ULV]WXVED� YHWHWW� KLW�N�
EHQ� PHJHUĘV|GYH� iOOMDQDN� HOĘWW�QN�� D� J\�OHNH]HW�
HOĘWW�� 
Ä«D�VDMiW�KLW�pV�IHOLVPHUpV�QHP�PDUDGKDW�|QFpO~³�-�
tUWD� )yQ\DG� 3iO� NRUiEEL� OHONpV]�QN�� ~MViJXQN�
������� V]iPiEDQ�� DNL� D]� HYDQJpOLXP� KLUGHWpVpQHN�
V]ROJiODWiYDO� HJ\� pOHWHQ� iW� WHWW� YDOOiVW� D� Mp]XVL�
WDQtWYiQ\ViJUyO�� 
gU|PPHO� N|V]|QWM�N� D� J\�OHNH]HW�QNEH� pUNH]HWW�
NRQILUPiOWDNDW�pV� IiMGDORPPDO�E~FV~]WXQN�RNWyEHU�
�-MpQ�)yQ\DG�3iOWyO�� QHP� IHOHGYH� D�PLQGDQQ\LXQN�
V]tYpEH�tUW��]HQHWpW� 
 
0LW�MHOHQW�V]iPXQNUD�D�KLW"�-�WHJ\�N�IHO�D�NpUGpVW�D�
UHIRUPiFLy� KyQDSMiEDQ�� PHJ~MtWYD�� IHOIULVVtWYH�
HJ\pQL� N|WHOpN�QNHW� HYDQJpOLNXVViJXQNKR]� pV� D�
OXWKHUL� HOYKH]� ÄHJ\HG�O� KLW� iOWDO³��:DJQHU�6]LOiUG��

OHONpV]�tUiViQ�NHUHV]W�O�pV�FVRGiOMXN�PHJ�D�N|]HOJĘ�
0iUWRQ� QDS� NDSFViQ� D� SR]VRQ\L� 6]HQW� 0iUWRQ�
V]REURW� 3iOO� &VLOOD� PĦYpV]HWW|UWpQpV]� LV�
PHUWHWĘMpEHQ� 
 
0LW� MHOHQW� V]iPRPUD� D� KLW"� 0LW� LV� YiODV]RO�
KDWQiQN«" 
$�KLW�V]iPRPUD�D�NULV]WXVL�PHJJ\Ę]ĘGpV�pV�V]HUH�
WHW� IRUUiVD�� DPHO\� EL]RGDOPDW�� LUiQ\W�� IRJyG]ySRQ�
WRW�� VHJtWVpJHW�� YpGHOPHW� Q\~MW� D� PLQGHQQDSRNEDQ�
LV�� 
(YDQJpOLNXVNpQW� N|]HO� iOO� KR]]iP� D]� ÄHUĘV� YiU³�
NpS��DPL�N|V]|QWpV�QNEHQ�pV�pQHN�QNEHQ� LV� HJ\D�
UiQW� HOKDQJ]LN�� 6]iPRPUD� ,VWHQ�QN� MHOHQOpWpQHN�
iOODQGyViJiW��KĦVpJpQHN�V]LOiUGViJiW�IHMH]L�NL�� 
PHOO\HO�pOHW�QNHW�QDS�PLQW�QDS�NtVpUL� 
 
.tYiQRP�� KRJ\� PLQGDQQ\LDQ� PHJWDOiOMXN� ~MUD� pV�
~MUD�HUUH�D�IRQWRV�NpUGpVUH�D�YiODV]W� 
(UĘV�YiU�D�PL�,VWHQ�QN� 
      $�V]HUNHV]WĘ 

. ൾ ൽ ඏ ൾ ඌ � 2 අ ඏ ൺ ඌ ඬ ඄ �  
*HPHLQGHEULHI'UXFNHUHL�GH 



��������pYIRO\DP������������V]iP��%pFV��������,9��V]iP 

 

0 ൾ ඀ ൾ ආ අ ඣ ඄ ൾ ඓ ඣ ඌ � ) ඬ ඇ ඒ ൺ ൽ � 3 ග අ � අ ൾ අ ඄ ඣ ඌ ඓ උ ෛ අ  

0LQGHQ�KLWWHVWYpU�I|OGL�pOHWpQHN�YpJH�NRPRO\�YHV]�

WHVpJ� QHP� FVDN� D� FVDOiG�� KDQHP� PLQGHQ� RO\DQ�

N|]|VVpJ� V]iPiUD�� DPHO\QHN� WDJMD� YROW�� pV� DPHO\�

QHN� pOHWpEHQ� DNWtYDQ� UpV]W� YHWW�� $� NHUHV]WpQ\�

J\�OHNH]HW�V]iPiUD�PpJLV�N�O|QOHJHV�DONDORP��DPL�

NRU� OHONpV]pWĘO� NHOO� E~FV~W� YHQQLH�� 0RVW� HEEHQ� D�

KHO\]HWEHQ�YDJ\XQN� 

$�N|]HOP~OWEDQ�HOKXQ\W�)yQ\DG�3iO�DXV]WULDL�PD- 

J\DU� OHONpV]�� DNL� D� Q\XJGtMED� YRQXOiVD� XWiQL� LGĘ-

V]DNEDQ� NpW� pYHQ� NHUHV]W�O� J\�OHNH]HW�QN� DGPLQL-

V]WUiWRU-OHONpV]H�LV�YROW��$�PDJ\DURUV]iJL�GLNWDWyUL�

NXV� UHQGV]HUQHN� KiWDW� IRUGtWYD� pUNH]HWW�$XV]WULiED��

pV� pOHWH� QDJ\REE� UpV]pW�� tJ\� OHONpV]L� V]ROJiODWiQDN�

WHOMHV�LGHMpW�LV�LWW�W|OW|WWH��0pJVHP�YHV]WHWWH�HO�VRKD�

D�NDSFVRODWRW�VHP�KD]iMiYDO��VHP�D�GLDV]SyUiEDQ�pOĘ�

PDJ\DUViJJDO�� (OVĘ� V]HPpO\HV� HPOpNHP� YHOH�

NDSFVRODWEDQ� LV� HUUH� XWDO�� $PLNRU� ����-EDQ� PHJ�

NH]GWHP� WHROyJLDL� WDQXOPiQ\DLPDW�� U|JW|Q� D]� HOVĘ�

IpOpYEHQ�YROW�DONDOPDP�)yQ\DG�3iO�HJ\Ki]W|UWpQHWL�

yUiLW�OiWRJDWQL�D]�(YDQJpOLNXV�+LWWXGPiQ\L�(J\HWH�

PHQ�� DKRO� pYHNHQ� iW� WDQtWRWW�� $]� DXV]WULDL� /XWKHU�

6]|YHWVpJ�YH]HWĘMHNpQW�D� OHONpV]HN�N|]|WW� LV�iSROWD�

D� QHP]HWN|]L� NDSFVRODWRNDW� pV� iOWDOD� UHQGV]HUHV�

NRQIHUHQFLD-UpV]YpWHNUH� Q\tOW� OHKHWĘVpJ�� $XV]WULDL�

V]ROJiODWRP�NH]GHWpQ�SHGLJ�~MUD�WDOiONR]WDN�~WMDLQN��

DKRO�Q\LWRWWViJiW�pV�VHJtWĘNpV]VpJpW�WDSDV]WDOKDWWDP�

PHJ�D]�HOVĘ�OpSpVHNQpO� 

gU|PPHO�pV�KiOiYDO�JRQGROXQN�)yQ\DG�3iOUD��pOHWp�

UH� pV� HOYpJ]HWW� V]ROJiODWiUD� J\�OHNH]HWNpQW� LV�� KL-

V]HQ� PLQGYpJLJ� PDJ\DU� PDUDGW� pV� V]tYpQ� YLVHOWH�

N|]|VVpJ�QNHW�� *\�OHNH]HWL� ODSXQN� Q\XJGtMED�

YRQXOiVD� DONDOPiEyO�� ����-EHQ� NpV]tWHWW� YHOH� HJ\�

KRVV]DEE� EHV]pOJHWpVW� ����� pYIRO\DP�� ��� �������

V]iP��� DKRO� NRQILUPiFLyL� LJpMpW� LGp]YH� DUUyO� WHV]�

WDQ~ViJRW�� KRJ\� D]� HJpV]� pOHWpEHQ� HONtVpUWH�� (]� D]�

LJH� YLJDV]WDO� EHQQ�QNHW� LV� pV� H]� HUĘVtWL�

UHPpQ\VpJ�QNHW�� KRJ\� ,VWHQQpO� HJ\NRU�PLQGDQQ\L�

DQ� FpOKR]� pU�QN�� ³/pJ\� KĦ� PLQGKDOiOLJ�� pV� QHNHG�

DGRP�D]�pOHW�NRURQiMiW�´��-HO�����E�� 

:DJQHU�6]LOiUG��OHONpV] 
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1HN�QN� HYDQJpOLNXVRNQDN� H]� D�

U|YLG�NLIHMH]pV� U|JW|Q�PiVLN�KiU�

PDW� MXWWDW� HV]�QNEH��1HP�PiV�H]�

XJ\DQLV��PLQW� D� UHIRUPiFLy� HJ\LN�

DODSHOYH�� DPHO\� D]� ,VWHQQHO� YDOy�

V]HPpO\HV� NDSFVRODWRW� KHO\H]L� D]�

HPEHU� pOHWpQHN� N|]pSSRQWMiED��$�

UHIRUPiFLy� KyQDSMiEDQ� KiOiYDO�

HPOpNH]�QN� KLWEHOL� HOĘGHLQNUH��

DNLN� ~MUD� YLOiJRVVi� WHWWpN�� KRJ\�

PHO\HN� D]RN� D� KLWEHOL� pUWpNHN��

DPHO\HN� PHJWDUWDQDN� EHQQ�QNHW�

HJpV]� pOHW�QN� VRUiQ�� $� 6]HQWtUiV�

V]DYDLQ�WiMpNR]yGYD��VROD�6FULSWX�

UD��� DEEDQ� D� 0HJYiOWy� -p]XV� .ULV]WXVW� IHOIHGH]YH�

�VROXV�&KULVWXV���D�KLWWHO�PHJDMiQGpNR]YD��VROD�ILGH��

pV�,VWHQ�NHJ\HOPpW�PHJWDSDV]WDOYD��VROD�JUDWLD��KD�

ODGKDWXQN�FpOMDLQN�IHOp�� pV� WDSDV]WDOKDWMXN�D]�,VWHQ�

QHO�pV�HPEHUHNNHO�YDOy�N|]|VVpJ�PLQGHQ�|U|PpW�pV�

iOGiViW� 

$PLNRU� D� KLW� NpUGpVHLW� HOHPH]]�N�� DNNRU� V]tYHVHQ�

EHV]pO�QN�DUUyO��KRJ\�D]�QHP�PiV��PLQW�,VWHQ�LUiQWL�

EL]DORP��(]W�D�NLIHMH]pVW� WDOiQ�J\DNUDEEDQ� LV�KDV]-

QiOMXN��+D�D]�HOP~OW�NpW�pY�HVHPpQ\HLUH�JRQGROXQN��

DNNRU� IHOLGp]KHWM�N�� KRJ\�PLO\HQ� J\DNUDQ� NpUWpN� D�

EL]DOPXQNDW��LOOHWYH�PLO\HQ�J\DNUDQ�YROW�Ui�V]�NVpJ�

D� &29,'-��� MiUYiQ\� LGHMpQ�� 0iUD� W|EEIpOH� ROWy-

DQ\DJJDO� UHQGHONH]�QN�� WDOiQ� PDJiYDO� D� EHWHJVpJ�

JHO� LV� PHJLVPHUNHGW�QN�� pV� D]� L]ROiFLy� V]iPWDODQ�

YiOWR]DWiYDO� NDSFVRODWEDQ� LV� V]HUH]W�QN� WDSDV]WDOD�

WRNDW��0pJLV� D]W� OiWKDWMXN�� KRJ\� D� EL]DORP� D]� HP�

EHUHN�N|]|WW�pV�iOWDOiEDQ�YpYH�D]�LQWp]PpQ\HN�LUiQW�

QHPKRJ\� Q|YHNHGHWW� YROQD�� VRNNDO� LQNiEE� FV|N�

NHQW��1HP�NHYHVHQ�KDMODQDN�DUUD��KRJ\�D]�iOODP�pV�

HJ\Ki]� iOWDO� PHJV]DERWW�� LOOHWYH� MDYDVROW�

V]DEiO\RNQiO�V]LJRU~EE�UHQGHW�YH]HVVHQHN�EH�D�VDMiW�

pOHW�NEHQ�� DPL� W|EEQ\LUH� PpJ� QDJ\REE� HOV]LJH�

WHOWVpJJHO�pV�PpJ�QDJ\REE�EL]DOPDWODQViJJDO�MiU� 

0RVWDQUD� PHJOiWiVRP� V]HULQW�

HOM|WW� D]� LGHMH� D� EL]DORP�

~MUDpStWpVpQHN� PLQGHQ� V]LQWHQ��

1HN�QN��DNLN�D]�HOP~OW�LGĘV]DN�

EDQ�LV�D�KLW�HUHMpYpO�MiUWXN�~WXQ�

NDW�� WDOiQ�H]�N|QQ\HEEHQ�PHJ\��

+LV]HQ�HJ\�RO\DQ�DMiQGpN�ELUWR�

NRVDL� YDJ\XQN�� DPHO\QHN� KDWp-

NRQ\ViJD� I�JJHWOHQ� D� PLQNHW�

N|U�OYHYĘ�YLOiJ�W|UWpQpVHLWĘO��pV�

D]W� N|]YHWtWL� V]iPXQNUD�� KRJ\�

NHUHV]WpQ\� HPEHUNpQW� VRVHP�

YDJ\XQN� HJ\HG�O�� 1LQFV� D]� D]�

L]ROiFLy�� DPHO\� HOYiODV]WKDW� ,V�

WHQ�V]HUHWHWpWĘO��YDJ\�YHV]pO\EH�VRGRUQi�D�EL]DOPDW��

DPHOO\HO� QHP� HPEHUHN�� KDQHP� -p]XV� .ULV]WXVEDQ�

PDJD�,VWHQ�DMiQGpNR]RWW�PHJ�EHQQ�QNHW� 

$� KLW� HUHMH� VRNPLQGHQUH� HOpJ�� (OpJ� DUUD�� KRJ\� My�

NH]HNEHQ� WXGMXN� HOKXQ\W� V]HUHWWHLQNHW�� N|]W�N�

J\�OHNH]HW�QN�YROW� OHONpV]pW��)yQ\DG�3iOW��(OpJ�DU�

UD�� KRJ\� D�PpJ�PLQGLJ� QHP� NLV]iPtWKDWy� KHO\]HW�

EHQ� ~MUD� pStWV�N� N|]|VVpJ�QNHW� D]RNNDO� D� UHQ�

GH]YpQ\HNNHO��DPHO\HNHW�D�N|]HOM|YĘEHQ�WHUYH]�QN��

(]HN�N|]�O�NHWWĘW�V]tYHVHQ�NL�LV�HPHOHN��.pW�IHOQĘWW�

KLWWHVWYpU�QN� N|]HOJĘ� NRQILUPiFLyMD� DUUD� PXWDW� Ui��

KRJ\�,VWHQ�PD�LV�WHYpNHQ\NHGLN�N|]|VVpJ�QNEHQ�pV�

PHJWHUHPWL� D]W� D� KLWHW�� DPHO\� NHUHVL� D� YHOH� YDOy�

NDSFVRODWRW� pV� D� N|]|VVpJHW�� (]HQ� NtY�O� OHNWRULN�

WDWiVUD�LV�NpV]�O�QN��DPHO\�XJ\DQFVDN�,VWHQ�JRQGRV-

NRGiViUyO� V]yO�� DNL� D]]DO� MiUXO� KR]]i� pOHW�QN� VL�

NHUpKH]� pV� EROGRJViJiKR]�� KRJ\� KRJ\� QHP� KDJ\MD�

HOKDOOJDWQL� D]� HYDQJpOLXPRW�� gU�O�QN�� KD� N|]|V�

VpJ�QN� LV� PHJNDSMD� D� EL]DOPDW�� KLV]HQ� PLQGHQNLW�

|U|PPHO�YiUXQN� 

ÈOGRWW�UHIRUPiFLy-KyQDSRW�NtYiQYD�V]HUHWHWWHO� 

     

    :DJQHU�6]LOiUG��OHONpV]� 
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���+RJ\DQ� ]DMORWWDN� H]HN� D� EHV]pOJHWpVHN� pV�PHO\�

WpPD�pULQWHWW�PHJ�EHQQHWHNHW�OHJLQNiEE" 

(V]WHU�� $� EHV]pOJHWpV� VRUR]DW� WDYDO\� RNWyEHUEHQ�
LQGXOW� pV� W|EEHQ� MHOHQWNH]WHN� DNLN� PiU� NRQ�
ILUPiOWDN� pV � PL� LV� DNLN� PpJ� QHP�� 1HNHP� D]�
QDJ\RQ�LQVSLUiOy�YROW��KRJ\�W|EEHQ�YDJ\XQN��V]tQHV�
D�SDOHWWD�pV�PLQGHQNL�HOPRQGMD�D]�DGRWW� WpPiUyO�D�
KR]]i� NDSFVROyGy� pUGHNHV� W|UWpQHWpW� � $]� XWyEEL�
LGĘEHQ� PHJIRJ\DWNR]WXQN� pV� H]� LV� My� YROW� YpJ�O��
PHUW� EHQVĘVpJHVHEEp� WHWWH� D � DONDOPDNDW� $� Wt]SD�
UDQFVRODWRW� YHWW�N� YpJLJ�� (QJHP� QDJ\RQ� PHJIR�
JRWW��KRJ\�D�QHJ\HGLN�SDUDQFVRODW��7LV]WHOG�DSiGDW�
pV� DQ\iGDW��� PDJ\DUi]DWiEDQ�� PiU� DNNRULEDQ� LV�
PLO\HQ�pOHV�OiWiVXN�YROW�D]�HPEHUHNQHN�HUUH�D�SURE�
OpPiUD�� 7pQ\OHJ� PLO\HQ� PDL� JRQGRONRGiV� H]�� ³WL�
DSiN� SHGLJ� QH� LQJHUHOMpWHN� J\HUPHNHLWHNHW�� KDQHP�
QHYHOMpWHN� D]� ÒU� WDQtWiVD� V]HULQW� IHJ\HOHPPHO� pV�
LQWpVVHO���(I����-�� 

(GLQD�� $PLNRU� D� IHOQĘWW� NRQILUPiFLyV� EHV]pOJH�
WpVHN� HONH]GĘGWHN�� D� NRURQDYtUXV-MiUYiQ\� PLDWW�
VDMQRV� QHP� WXGWXQN� V]HPpO\HVHQ� WDOiONR]QL�� $]�
DGRWW� N|U�OPpQ\HN� N|]|WW� D]� RQOLQH� IRUPD� N�-
O|Q|VHQ� MyO� DODNtWKDWy�� UXJDOPDV� OHKHWĘVpJQHN�
EL]RQ\XOW�� 1DJ\RQ� WHWV]HWW�� KRJ\� QHP� HOPpOHWL�
RNWDWiVNpQW�]DMORWWDN�D�EHV]pOJHWpVHN��KDQHP�YDOyGL�
SiUEHV]pG� IRUPiMiEDQ�� EiUPLNRU� V]DEDG� YROW�
NpUGpVW� IHOWHQQ�QN�� Q\tOWDQ� PHJIRJDOPD]KDWWXN�
JRQGRODWDLQNDW�� QHKp]VpJHLQNHW�� NpWHO\HLQNHW�� /HO-
NpV]�QN� :DJQHU� 6]LOiUG� QDJ\RQ� V]LPSDWLNXV�
PRGHUQ� VWtOXVEDQ�� QDJ\� WXGiVVDO� pV� OHONHVHGpVVHO�
YH]HWHWW� YpJLJ� EHQQ�QNHW� D]� HYDQJpOLNXV� NH-
UHV]WpQ\� KLW� QDJ\REE� NpUGpVHLQ�� (PLDWW� QHP� LV�
V]HUHWQpN� NLHPHOQL� HJ\HWOHQ� WpPiW� VHP�� 1HNHP�
PLQGHQ� HJ\HV� EHV]pOJHWpV� pOHWUHV]yOy� pOPpQ\� YROW�
pV� QDJ\RQ� VRNDW� DGRWW�� 5HQGNtY�O� KiOiV� YDJ\RN�
6]LOiUGQDN�H]pUW�D�QDJ\V]HUĦ�OHKHWĘVpJpUW� 
 
 
 
���0LW�MHOHQW�V]iPRWRNUD�D�NRQILUPiFLy�pV�KLW" 
 
(V]WHU��0HJHUĘVtWpVW� NDSWDP� � WDOiQ� HJ\� LUiQ\WĦW��
KRJ\� H]HQ� D]� ~WRQ� KDODGYD� WRYiEE�� PLQpO� MREEDQ�
PHJLVPHUYH�pV�PHJpOYH �J\DNRUROMDP�D�NHUHV]WpQ\�
KLW�WDQtWiVDLW� 
 

(GLQD�� $� KLW� V]iPRPUD� LUiQ\W� pV� HJ\~WWDO� PHJ-
HUĘVtWpVW� DG� DEEDQ�� DKRJ\DQ� pOHN� pV� JRQGRONRGRN��
(YDQJpOLNXV� YDJ\RN�� $PLNRU� PHJNHUHV]WHOWHN��
V]�OHLP�G|QW|WWHN�DUUyO��KRJ\�PHO\LN�HJ\Ki]� WDJMD�
OHJ\HN�� $� NRQILUPiFLy� V]iPRPUD� DQQDN� PHJ-
HUĘVtWpVH�� KRJ\� pQ� PDJDP� PLEHQ� KLV]HN��
)HOQĘWWNpQW� iWJRQGROYD� ~MUD� IHOYiOODORP� HYDQ-
JpOLNXVViJRPDW��PHJJ\Ę]ĘGpVVHO�pV�V]tYEĘO�YDOORP�
D]�HYDQJpOLNXV�KLWHW� 

������RNWyEHU���-pQ�JUiFL�J\�OHNH]HW�QNEHQ�NpW�IHOQĘWW�WHVWYpU�QN�NRQILUPiFLyMiUD�NpV]�OKHW�QN�� 

.LVV�(GLQD�5LWiYDO�pV�3DS�(V]WHU�6iUiYDO��6]HLWO�=LWD��J\�OHNH]HW�QN�OHNWRUD�NpV]tWHWW�LQWHUM~W� 

 

.HGYHV�(GLQD�pV�(V]WHU�� 

$]�HOP~OW�LGĘV]DNEDQ�RQOLQH-EHV]pOJHWpVHNHQ�YHWWHWHN�UpV]W��PHO\HNHQ�NHUHV]W�O�IHOGROJR]WiWRN�NHUHV]WpQ\�

KLW�QN�QDJ\REE�NpUGpVHLW�pV�PLQGDQQ\LDQ�QDJ\�|U|PPHO�NpV]�O�QN�NRQILUPiFLyWRN��QQHSOpVpUH� 

3DS�(V]WHU�6iUD 
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��� +RJ\DQ� J\DNRUROMiWRN� KLWHWHNHW� D� PLQ-

GHQQDSRNEDQ��D�FVDOiGRWRNEDQ" 

(V]WHU��(J\�LGHMH�pWNH]pVHN�HOĘWW�LV�LPiGNR]XQN��GH�
DPLyWD� D� J\HUHNHN�PHJYDQQDN�� HVWH�PLQGLJ� LPiG�
NR]XQN�� HJ\�WW� HOPRQGMXN� D� QDSL� QHKp]VpJHNHW��
|U|P|W�pV�D]�HVWL�LPiW��DPL�iOODQGy� 
 
(GLQD�� )RQWRVQDN� WDUWRP�� KRJ\� QHPFVDN� D� WHPS-
ORPEDQ�pV�HJ\pE�N|]|VVpJL�DONDOPDNRQ�pOMHN�HYDQ-
JpOLNXVNpQW�� KDQHP� D� KpWN|]QDSRNRQ� LV�� D� FVD-
OiGRPEDQ��D�PXQNDKHO\HPHQ��D�EDUiWDLQN�N|UpEHQ�
pV� D]� HJ\pE� N|]|VVpJHNEHQ�� 0LQGH]W� QHPFVDN�
ULWXiOpN� V]LQWMpQ�� KDQHP� JRQGRODWDLPEDQ�� FVH-
OHNHGHWHLPEHQ�� YLVHONHGpVHPEHQ� pV� DEEDQ�� DKRJ\�
NRPPXQLNiORN��9DJ\LV�HJpV]�pOHWHPEHQ� 

 

��� +RJ\DQ� MXWRWWDWRN� HO� D� J\�OHNH]HW�QNK|]"�

+RJ\DQ� pOLWHN� PHJ� N|]|VVpJ�QNHW�� LVWHQ-

WLV]WHOHW�QNHW"�0L�V]iPRWRNUD�D�OHJIRQWRVDEE" 

(V]WHU�� &VDOiGRVWXO� pUNH]W�QN� 6YiMFEyO� *UD]ED�
pV � QHP� YROW� NpUGpV�� KRJ\� MHOHQNH]�QN� D]� LWWHQL��
J\�OHNH]HWEH�� 3LOODQDWRN� DODWW � NLGHU�OW�� KRJ\� DKRO�
ODNXQN�� YHO�QN� V]HPEHQ� ODNLN�0DUJLW�� D� J\�OHNH�
]HW � �PRWRUMD���$�NHGYHV� IRJDGWDWiV � U|JW|Q�D�KpW�
N|]QDSRNEDQ�LV�PHJHUĘVtWpVW�NDSRWW��DPL�WHUPpV]H�
WHVHQ�D�PDL�QDSLJ�LV�WDUW� 
 
(GLQD�� $]W� PiU� QDJ\RQ� UpJyWD� WXGRP�� KRJ\�
V]HUHWQpP� D� NRQILUPiFLyW� ~J\PRQG� EHSyWROQL�� GH�
IHOQĘWWNpQW� VDMQRV� H]W� V]LQWH� OHKHWHWOHQ� YROW� PHJ-
ROGDQL�� OHJDOiEELV� LWW� D� ODNyKHO\HPHQ�� *UiFEDQ��
0iVIpO�pYH�D�JUiFL�+HLODQGVNLUFKH�OHONpV]L�KLYDWDOD�
OHWW� D� PXQNDKHO\HP�� RWW� WDOiONR]WDP� 6]HLWO� =LWD�
OHNWRUUDO�� DNL� QDJ\RQ� NHGYHVHQ� LQYLWiOW� D� JUiFL�
PDJ\DU� HYDQJpOLNXV� J\�OHNH]HW� DNWXiOLV� KpWYpJL�
UHQGH]YpQ\pUH��$]RQ�D�GpOXWiQRQ�D]� LV�HOKDQJ]RWW��
KRJ\� =LWipN� IHOQĘWW� NRQILUPiFLyV� EHV]pOJHWpVHN�
LQGtWiViW� WHUYH]LN��1HNHP� H]� RO\DQ� YROW��PLQW� HJ\�
YiUDWODQXO� NDSRWW� DMiQGpN�� DPLW� QDJ\� |U|PPHO�
IRJDGWDP��(PHOOHWW�QDJ\RQ�My�pU]pV��KRJ\�*UiFEDQ�
pOĘ� PDJ\DUNpQW� D]� DQ\DQ\HOYHPHQ� �QQHSHOKHWM�N�
D]� LVWHQWLV]WHOHWHNHW�� PHO\HN� PLQGLJ� QDJ\RQ�
PHJKLWW�� EDUiWL� OpJN|UEHQ� ]DMODQDN�� .�O|Q|V�
MHOHQWĘVpJJHO� EtU� V]iPRPUD�� KRJ\� D]� iOWDODP�
QDJ\RQ� V]HUHWHWW� +HLODQGVNLUFKH� DG� RWWKRQW� D�
PDJ\DU� LVWHQWLV]WHOHWHNQHN�� KLV]HQ� tJ\� D� WHPSORP�
W|UWpQHWpEHQ� WRYiEE� IRO\WDWyGKDW� D]� DODStWiV� yWD�

IHQQiOOy�PDJ\DU�YRQDWNR]iV��1DJ\RQ�WHWV]LN��KRJ\�
D]� LVWHQWLV]WHOHWHNNHO� SiUKX]DPRVDQ� J\HUPHN-
IRJODONR]iVRN� LV� YDQQDN�� 0DJ\DU� ]HQHPĦYpV]H-
LQNQHN� N|V]|QKHWĘHQ� PLQGHQ� DONDORPPDO� UHQG-
NtY�O�V]tQYRQDODV�]HQHL�pOPpQ\EHQ�LV�UpV]�QN�YDQ��
ÒMUD� pV�~MUD� My�PHJpOQL�� KRJ\�*UiFEDQ� LV�YDQ� HJ\�
RO\DQ� N|]|VVpJ�� DKRO� QHPFVDN� D� EDUiWL� OpJN|U��
KDQHP�,VWHQ�LV�|VV]HN|W�EHQQ�QNHW� 

 

��� 0LO\HQ� FpORNDW� V]HUHWQpWHN� PHJYDOyVtWDQL� D�
M|YĘEHQ�D]�RQOLQH�EHV]pOJHWpVHN�W�NUpEHQ" 

(V]WHU�� 6]HUHWQpP� WRYiEEUD� LV� IRO\WDWQL� D]� RQOL�
QH �WDOiONR]iVRNDW��PHUW�QDJ\RQ�IHOOHONHVtWHWW��KRJ\�
W|EE�LGĘW�IRJODONR]]DN �D�ELEOLD�ROYDViViYDO�pV�PHJ
-HUĘVtWHWW�DEEDQ��KRJ\�KD �D�WiUVDGDOPL�Q\RPiV�HUĘV�
LV pV� PiV� LUiQ\ED� VRGRUQD� HO� HQJHP�� DNNRU� LVYDQ�
PHJWDUWy�HUĘP� 

(GLQD�� (YDQJpOLNXV� KLWHPHW� pV� V]HPOpOHWHPHW�
V]HUHWQpP� WRYiEEDGQL� NLVILDPQDN�� 'H� WHUPpV]H-
WHVHQ�QHPFVDN�D]�Ę�pV�FVDOiGRP�V]iPiUD�V]HUHWQpN�
SpOGD� OHQQL�� KDQHP� PLQGHQNL� V]iPiUD�� DNL� HUUH�
Q\LWRWW� 

 

.|V]|Q|P� D]� LQWHUM~W� pV� ,VWHQ� iOGiVD� NtVpUMHQ�
WRYiEEL�pOHW~WDWRNRQ� 

.LVV�(GLQD�5LWD 
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1DJ\�|U|PPHO�KtYXQN�pV�YiUXQN�PLQGHQNLW�LVWHQWLV]WHOHWHLQNUH�pV 

�J\�OHNH]HWL�DONDOPDLQNUD� 

.pUM�N�7HVWYpUHLQNHW��KRJ\�N|YHVVpN��ROYDVViN�pV�KDV]QiOMiN�D�J\�OHNH]HWL�KRQODSXQNRQ�

�ZZZ�HYDQJHOLNXV-DW�FRP��pV�)DFHERRN-ROGDOXQNRQ��ZZZ�IDFHERRN�FRP�HYDQJHOLNXVDW��

 %ਪਃਓ�–�$ਕਆਅ਒ਓਔਅਈਕ਎ਇਓ਋ਉ਒ਃਈਅ��/LQGHQJDVVH���D�������:LHQ� 

1RYHPEHU���  ���yUD ,VWHQWLV]WHOHW 

'HFHPEHU�����V]RPEDW� ���yUD *\�OHNH]HWL�GpOXWiQ�-� 

   )DELQ\�7DPiV�HOQ|N-S�VS|N�V]ROJiODWiYDO��� 

 *਒ਁਚ�–�+ਅਉ਌ਁ਎਄ਓ਋ਉ਒ਃਈਅ��.DLVHU--RVHI-3ODW]���������*UD]� 

�1RYHPEHU����  ���yUD ,VWHQWLV]WHOHW 

�'HFHPEHU����  ���yUD ,VWHQWLV]WHOHW��OHNWRUL�PHJEt]iV�-� 

   )DELQ\�7DPiV�HOQ|N-S�VS|N�V]ROJiODWiYDO 

.දඌඓදඇൾඍ 
.HGYHV�2OYDVyLQN� 

(]~WRQ�V]HUHWQpQN�PHJN|V]|QQL�QDJ\OHONĦ�DGRPiQ\DLNDW��PHO\HW�DGDNR]iVL�IHOKtYiVXQNUD�N�OGWHN��
1DJ\�|U|P�V]iPXQNUD��KRJ\�LO\HQ�VRNDQ�EHFV�OLN�PXQNiQNDW�pV�WiPRJDWMiN�DQ\DJLODJ��KRJ\�IHQQ�
WXGMXQN�PDUDGQL��KLV]HQ�NLV�J\�OHNH]HW�UpYpQ�QHKH]HEE�SpQ]IRUUiVKR]�MXWQXQN� 

6]tYHV�DGRPiQ\DLNDW�WRYiEEUD�LV�YiUMXN��,%$1�$7������������������������ 

.pUM�N��KRJ\�D]�XWDOiVUD�tUMiN�Ui��Ä6SHQGH�$0(*<³� 

,VWHQ�iOGiVD�pV�NHJ\HOPH�OHJ\HQ�PLQGDQQ\LXQNNDO� 

$�SUHVELWpULXP�QHYpEHQ�KiOiV�N|V]|QHWWHO���$QGRUND�+DQQD�IHO�J\HOĘ 

(අඣඋඁൾඍෛඌඣ඀ൾංඇ඄�  

/HONpV]L �KLYDWDO � � 

 &DSLVWUDQJDVVH������������:LHQ�  

 �������������������� 

 (-PDLO���PDHJ\�DXVWULD#JPDLO�FRP� 

+RQODS��KWWSV���ZZZ�HYDQJHOLNXV-DW�FRP� 

)DFHERRN��ZZZ�IDFHERRN�FRP�HYDQJHOLNXVDW�� 
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3 ඈ ඓ ඌ ඈ ඇ ඒ ൻ ൺ ඇ  

$� NHUHV]WpQ\VpJ� HJ\LN� OHJLVPHUWHEE� pV� OHJNHGYHO�

WHEE�V]HQWMH��D�����N|U�O��6DYDULD�YiURVEDQ��D]D]�D�

UyPDL-NRUL�3DQQRQLD�SURYLQFLiEDQ�V]�OHWHWW�0iUWRQ��

DNLW� D� YLOiJ� 7RXU-L� 6]HQW�0iUWRQQDN� WLV]WHO�� 9DOD�

PHQQ\LHQ� LVPHUM�N� D� QRYHPEHU� ��-pQ� PHJWDUWRWW�

0iUWRQ-QDSL� QpSV]RNiVRNDW�� D� OiPSiV� N|UPHQHWH�

NHW�pV�D]�iGYHQWHW�EHKDUDQJR]y�JDV]WURQyPLDL�pOYH�

]HWHNHW�� 

5HQJHWHJ� WHPSORP� YLVHOL� 6]HQW�0iUWRQ� QHYpW� (X�

UySD-V]HUWH��(]HN�N|]|WW�D�PDJ\DU�W|UWpQHOHP�HJ\LN�

OHJMHOHQWĘVHEE� V]pNHVHJ\Ki]D�� D� SR]VRQ\L� NRUR�

Qi]yWHPSORP�� *UyI� (VWHUKi]\� ,PUH�� HV]WHUJRPL�

pUVHN�� ����-EDQ� UHQGHOWH� PHJ� D� WHPSORP� IĘ-�

KDMyMiED� V]iQW� 6]HQW� 0iUWRQ� V]RERUFVRSRUWRW�� D]�

iOWDOD�QDJ\YRQDO~DQ�WiPRJDWRWW�5DIIDHO�'RQQHU�QH�

YĦ� EpFVL� V]REUiV]PĦYpV]WĘO�� �$� NLYiOy� WHKHWVpJĦ�

EDURNN�PHVWHU�QHYpW�YLVHOĘ��D�1HXHU�0DUN�N|]HSpQ�

iOOy� NXWDW� VRNDQ� LVPHUKHWLN�� KLV]HQ� D� J\|Q\|UĦ�

'RQQHUEUXQQHQ� PiU� UpJHQ� WXULV]WLNDL� OiW-

YiQ\RVViJQDN� LV� V]iPtW��� $� SR]VRQ\L� WHPSORP�

V]iPiUD� WHUYH]HWW� ORYDVV]RERU� NpW� WpUGHOĘ� DQJ\DO�

N|]|WW�� HJ\� EDURNN� EDOGDKLQ� DODWW� iOOW� D� KXV]DGLN�

V]i]DG� HOHMpLJ�� $� NpW� DQJ\DO� PD� D� EXGDL� 1HP]HWL�

0~]HXP� FVDUQRNDLEDQ� WDOiOKDWy� pV� D� IĘFVRSRUW� D�

WHPSORP�PHOOpNKDMyMiEDQ�NHU�OW�HOKHO\H]pVUH�� 

$� EpFVL� 0DJ\DU� 1DJ\N|YHWVpJ� WHUPHLEHQ� OiWKDWy�

0iULD� 7HUp]LD� SR]VRQ\L� NRURQi]iViW� ������� EH�

PXWDWy� IHVWPpQ\VRUR]DW� HJ\LNpQ� OiWKDWMXN�� DPLQW�

(VWHUKi]\� ,PUH� pUVHN� pV� JUyI� 3iOII\� -iQRV� QiGRU�

0iUWRQ� V]RERUFVRSRUWMD� HOĘWW� WHV]L� D]� tIM~� NLUiO\QĘ�

IHMpUH�D�NRURQiW�� 

7HOMHVHQ�HJ\HGL�D]�D�WpQ\��KRJ\�6]HQW�0iUWRQ�PLQW�

V]DEO\iV�� NXFVPiV�� PDJ\DU� KXV]iU� YiJMD� NHWWp� D�

SUpPPHO� EpOHOW� NDEiWMiW�� 6HKRO�PiVKRO� QHP� OiWWDP�

KDVRQOy� UXKi]DWEDQ� H]W� D� V]HQWHW�� $� PiVLN� V]HP�

EHWĦQĘ� MHOHQVpJ�� KRJ\� D� ORYDV�� D� Oy� pV� D]� HOĘWW�N�

IHNYĘ�PH]WHOHQ�NROGXV�PpUHWHLQHN� DUiQ\DL� WHOMHVHQ�

LUUHiOLVDN�� PpJVHP� ]DYDUyDN�� 6ĘW�� H]HN� D]�

DUiQ\WDODQViJRN� WHV]LN� D� EDURNN� NRPSR]tFLyW� LJD�

]iQ� HJ\VpJHVVp� pV�PHVWHULHQ� GLQDPLNXVVi�� 'RQQHU�

PLQW� ]VHQLiOLV� V]REUiV]�� 0LFKHODQJHOy� 3LHWpMiKR]�

KDVRQOyDQ�� V]LQWH� VHPPLEH� YHV]L� D� IL]LNDL� YDOyViJ�

DUiQ\DLW�� � KRJ\� HJ\�PHVWHULHQ� HONpS]HOW�� KDUPyQL�

NXV� pV�GUiPDL�Yt]LyW� -� HJ\� LJD]L�PĦDONRWiVW� -� KR]�

]RQ� OpWUH�� eUGHPHV� D]� DONRWiV� UpV]OHWHLW� DODSRVDQ�

PHJQp]QL�pV�PHJFVRGiOQL� 

3iOO�&VLOOD��PĦYpV]HWW|UWpQpV] 

 
6]HQW�0iUWRQ-GyP��3R]VRQ\��–�:LNLSpGLD��ZLNLSHGLD�RUJ�� 



��������pYIRO\DP������������V]iP��%pFV��������,9��V]iP 

 

,PSUHVVXP 
0HGLHQLQKDEHU�XQG�+HUDXVJHEHU� 
3UHVE\WHULXP�GHU 
8QJDULVFKHQ�(YDQJHOLVFKHQ�*HPHLQGH�
$�%��LQ�gVWHUUHLFK�$-�����:LHQ��
&DSLVWUDQJDVVH����� 
7HO����� ��������������� 
(-PDLO�PDHJ\�DXVWULD#JPDLO�FRP 
*HI|UGHUW�DXV�0LWWHOQ�GHU�9RONVJUXSSHQI|UGHUXQJ 
(UVFKHLQXQJVRUW��:LHQ 
9HUODJVSRVWDPW��$-�����:LHQ 
=XO�1U���*=���=�������0 
5LFKWXQJ�GHU�=HLWXQJ� 
,QIRUPDWLRQHQ��EHU�GLH�7lWLJNHLWHQ�XQG�
9HUDQVWDOWXQJHQ�LQ�GHU�3IDUUJHPHLQGH 
5HGDNWLRQ��3IDUUHU�6]LOiUG�:DJQHU��/HNWRULQ�=LWD�6]HLWO-(LELQJHU 
 

%�D�Q�N�Y�H�U�E�L�Q�G�X�Q�J��� %�D�Q�N� $�X�V�W�U�L�D��� $�-���������:�L�H�Q��� 6�F�K�R�W�W�H�Q�J�D�V�V�H� ���� 
,�%�$�1��� $�7��������������������������������������� 6�:�,�)�7� ��%�,�&����� %�.�$�8�$�7�:�: 

(]�D]�pY�QHP�D�N|]|V�HVHPpQ\HNUĘO�V]yOW��6DMQRV�D�
YLOiJPpUHWĦ�NRURQDYtUXV-MiUYiQ\�D�YDOOiVJ\DNRUOiVUD�
LV�UiQ\RPWD�D�EpO\HJpW��5HQJHWHJ�DONDORP�HOPDUDGW��
N|]W�N� D� MDQXiUL� |NXPHQLNXV� LVWHQWLV]WHOHW� LV��
3R]LWtYXP�D]RQEDQ��KRJ\�tJ\�D]�pY�YpJL�DONDOPXQNDW�
D]� $XV]WULDL� 0DJ\DU� (YDQJpOLNXV� *\�OHNH]HW� pV� D�
*UiFL�.DWROLNXV�.|]|VVpJ�V]HUYH]pVpEHQ�M~OLXV��-pQ�
N|]|VHQ�WXGWXN��QQHSHOQL��5HPpOM�N�WDOiQ�PiVNRU�LV�
OHV]�DONDOPXQN�LO\HQ�N|]|V��|NXPHQLNXV�HJ\�WWOpWUH��
PHO\� D� � JUiFL�PDJ\DU� NHUHV]WpQ\� N|]|VVpJHLQN� N|-
]|WWL�NDSFVRODWRW�VHJtW�WRYiEE�HUĘVtWHQL�� 

$]�LPPiU�KDJ\RPiQ\RV�NLUiQGXOiVXQN�D�PDULDWURVWL�
ED]LOLNiEDQ� NH]GĘG|WW�� :DJQHU� 6]LOiUG� OHONpV]� pV�
6]HLWO� =LWD� OHNWRU� OLWXUJLDL� V]ROJiODWiYDO� pV� 0ROQiU�
2WWy� DW\D� SUpGLNiFLyMiYDO�� $� SUpGLNiFLy� N|]SRQWL�
WpPiMD� ,VWHQ� V]HUHWHWH� YROW�� DKRJ\� D]� D� 6]HQWOpOHN�
iOWDO� EHOpQN� N|OW|]LN� pV� PXQNiONRGLN� EHQQ�QN��
N|]|WW�QN� 

$]�LVWHQWLV]WHOHW�IpQ\pW�0LWWHUZDOOQHU-0RUDYFVLN� 
.DWDOLQ� RUJRQD-� pV� /LWVFKHU-1DJ\� =VX]VDQQD� IXYR�
ODMiWpND� HPHOWH�� 0LQGHN|]EHQ� D� J\HUHNHN� N�O|Q�
IRJODONR]iVEDQ� UpV]HV�OKHWWHN� 7yWK� =VX]VDQQD�
1DSVXJiU�YH]HWpVpYHO� 
$]� LVWHQWLV]WHOHW� XWiQ� HJ\� U|YLG� NLUiQGXOiVW� WHWW�QN�
��� IHOQĘWW� pV� ��� J\HUPHN� UpV]YpWHOpYHO�� (]DODWW�
PLQGHQNL�N|WHWOHQ�O�EH-V]pOJHWKHWHWW�HJ\PiVVDO�� 

$� VpWD� YpJSRQWMD� D� *ULHVEDXHU� YHQGpJOĘ� YROW�� DKRO�
HJ\�KDWDOPDV�MiWV]yWpU�YiUWD�D�J\HUHNHNHW��D�IHOQĘWWHN�
SHGLJ� iUQ\pNEDQ� YiUKDWWiN� D]� pWHOW�� 6RNiLJ� PDUDG�
WXQN��pV�H]�D]W�MHOHQWL��KRJ\�MyO�pUH]W�N�PDJXQNDW�� 

6RN� V]HUHWHWWHO� pV� EL]DNRGiVVDO� WHNLQW�QN� HOĘUH� D�
M|YĘ�pYUH��N|]|VHQ� 

   

   3DS�(V]WHU�6iUD��.HPpQ\�)HUHQF 

%HV]iPROy�D�*UiFL�gNXPHQLNXV�.LUiQGXOiVUyO 


