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0iVRNpUW� HJ\�WW� ~MViJXQN� Q\iUL� V]iPiEDQ� D]�
HOP~OW� LGĘV]DN� WDOiONR]iVDLUyO� ROYDVKDWXQN�� D�
PHO\HN� VRNXQN� V]iPiUD� ~M� HUĘW� pV� LPSXO]XVRNDW�
DMiQGpNR]WDN��/HJ\HQ�H]�HJ\�NRQNUpW�V]HPpO\�YDJ\�
DNiU� HJ\� V]pS� WiM� PHJLVPHUpVH�� H� N|]|VVpJL� pO-
PpQ\HN�IHOLGp]pVH�V]DEDGViJXQN�pV�D]�~M�PXQNDpY�
NH]GHWpQ� LV� QDJ\� |U|P�� N�O|Q|VHQ� HJ\� RO\DQ� LGĘ-
V]DN� XWiQ�� PHO\EHQ� D� WDOiONR]iVRN� QHP� OHKHWWHN�
PHJKDWiUR]yN� 
 
'U�� .XUXF]-3HWULNRYLFV� 2UVRO\D� tUiVD� EHPXWDWMD�
JUD]L� J\�OHNH]HWL� NLUiQGXOiVXQNDW�� 6]HPHLQN� HOp�
NpS]HOKHWM�N�D�*UD]-PDULDJU�QL�HUGHL�WHPSORPRW��D�
3HWHU-5RVHJJHU-VpWiQ\W� LOOHWYH� D� VWiMHURUV]iJL� YHQ-
GpJOĘ�NHUWMpQHN�NLOiWiViW�� 
6]HQWSpWHU\� 0LNOyV� EHV]iPRO� HJ\� PLQGDQQ\LXQN�
V]iPiUD�N�O|QOHJHV�V]HPpO\HV�WDOiONR]iVUyO��KLV]HQ�
PiMXVEDQ� J\�OHNH]HW�QNHW� )DELQ\� 7DPiV�� D� 0D-

J\DURUV]iJL� (YDQJpOLNXV� (J\Ki]� HOQ|N-S�VS|NH�
OiWRJDWWD�PHJ�%pFVEHQ�pV�*UD]EDQ�� 
:DJQHU� 6]LOiUG� OHONpV]� tUiVD� SHGLJ� UiLUiQ\tWMD�
ILJ\HOP�QNHW� NHUHV]WpQ\� pOHW�QN� OHJIRQWRVDEE�
WDOiONR]iViUD�� D]� ,VWHQQHO� YDOy� WDOiONR]iVUD� pV�
MHOHQOpWpQHN� IRO\DPDWRV� PHJWDSDV]WDOiViUD� Q\iUL�
V]DEDGViJXQN�LGHMpQ�LV� 
 
ÒMViJXQN�KiWODSMD�D]�Ä2UJRQD�KDWiURN�QpON�O³�IHV]-
WLYiOUD�KtYMD�IHO�D�ILJ\HOPHW��PHO\QHN�NHUHWpQ�EHO�O�
D]� RUJRQD� N�O|QE|]Ę� KDQJ]iVYLOiJiYDO� WDOiONR]�
KDWXQN� 
 
.tYiQRP��KRJ\�D]�HOP~OW� LGĘV]DN�WDOiONR]iVDL�YiO�
MDQDN�IRUUiVVi�pV�DGMRQ�VLNHU�N�OHQG�OHWHW�J\�OHNH�
]HW�QN�~M�PXQNDpYpKH]� 
     

$�V]HUNHV]WĘ 

. ൾ ൽ ඏ ൾ ඌ � 2 අ ඏ ൺ ඌ ඬ  �  
)RWR��0LKDOLN�,VWYiQ 
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1pPLOHJ�~M�NH]GHPpQ\H]pV��KRJ\�D�0iVRNpUW�HJ\�WW�

HJ\� V]iPD� NLIHMH]HWWHQ� Q\iUL� WDUWDORPPDO� pV� YD�

OyEDQ� D� Q\iUL� KyQDSRNEDQ� MHOHQLN� PHJ�� (]� D� WpQ\�

N�O|QOHJHV�NLKtYiVW� LV� MHOHQW� WDUWDOPLODJ� LV�� XJ\DQLV�

H]W�D�QpKiQ\�KyQDSRW�M~QLXVWyO�RNWyEHU�N|]HSpLJ�D]�

Ä�QQHSWHOHQ�IpOpY³�QpYYHO�LV�V]RNiV�LOOHWQL��(]�QHP�

MHOHQW�PiVW��PLQW�D]W��KRJ\�YpJHW�pUW�D�QDJ\�HJ\Ki]L�

�QQHSHN�WDYDV]L-Q\iUL�LGĘV]DND��pV�OHJDOiEE�D]�ĘV]L�

UHIRUPiFLy-�QQHSLJ�� GH�PpJ� LQNiEE� D]� DGYHQWL� YD�

ViUQDSRNLJ� D� 6]HQWKiURPViJ� �QQHSH� XWiQL� KHWHN�

LGHMpW� pOM�N�� DPHO\HN� EiU� pSSHQ� D� KpWN|]QDSL�

pOHW�QNUH� YRQDWNR]yDQ� VRNIpOH� WpPiW� WDUWRJDWQDN� D�

V]iPXQNUD��PpJLV�NLVVp�HJ\KDQJ~QDN�OiWV]DQDN� 

+D�D]RQEDQ�D�VDMiW�pOHW�QN�ULWPXViUD�WHNLQW�QN��DN�

NRU�DEEDQ�LV�YDODPL�KDVRQOyW�YHKHW�QN�pV]UH��$� WD-

QXOiVVDO��PXQNiYDO�W|OW|WW�LGĘEHQ�W|EE�D�UHQGV]HUHV�

VpJ�� W|EE�D]� LVPpWOĘGpV�� W|EE�D�NLHPHOW�� DGRWW�HVHW�

EHQ� KRVV]~� HOĘNpV]tWpVW� LJpQ\OĘ� HVHPpQ\�� $� PHJ-

WDUWy�UHQG�D]RQEDQ�HJ\�LGĘ�XWiQ�D�V]DEDGViJXQN�EL�

]RQ\RV� PpUWpNĦ� HOYHV]WpVpQHN� pU]pVpW� LV� PDJiYDO�

KR]]D�� YHOH� HJ\�WW� SHGLJ� D]W� D� YiJ\DW�� KRJ\� HJ\�

KRVV]DEE� LGĘQ� NHUHV]W�O� PHJLQW� QDJ\� PpUWpNEHQ�

PDJXQN� DODNtWVXN� D]� pOHW�QNHW�� (]� D� W|UHNYpV�

W|NpOHWHVHQ�pUWKHWĘ�pV�HOIRJDGKDWy� 

*\�OHNH]HW�QNEHQ�D�PXQNDpY]iUy�DONDOPDNRQ�V]LQ�

WpQ�HON|V]|QW�QN�HJ\PiVWyO�V]HSWHPEHULJ��DKRJ\DQ�

D]W� PLQGHQ� pYEHQ� WHVV]�N�� $� V]RNiVRV� KDYL�� YDJ\�

PpJ� J\DNRULEE� WDOiONR]iVRN� KHO\HWW� SHUV]H� PRVW�

VHP� D]� HJ\Ki]]DO� YDJ\� D]� ,VWHQQHO� YDOy� NDSFVROD�

WXQN�V]�QHWHOWHWpVpUH�NpV]�O�QN��6RNNDO�LQNiEE�DUUD��

KRJ\� H]W� D� VDMiW� G|QWpV�QNQHN�� LJpQ\HLQNQHN�PHJ�

IHOHOĘ� PyGRQ� YDOyVtWVXN� PHJ�� (UUH� YDOyEDQ�

V]iPWDODQ�OHKHWĘVpJ�NtQiONR]LN� 

0iU� MyYDO� D� Q\iUL� KyQDSRN� HOĘWW� VRNIpOH� HONpS]H�

OpVHP�V]RNRWW�OHQQL�DUUyO��KRJ\�PLYHO�W|OW|P�PDMG�D�

V]DEDGLGĘPHW��1HP�NHOO�QDJ\�GROJRNUD�JRQGROQL«�

(J\� NLV� UHQGV]HUH]pV�� NLFVLW� W|EE�PR]JiV�� ROYDViV-

ELEOLDROYDViV� LV�-��QpKiQ\�HOPDUDGW�EDUiWL� WDOiONR]y�

SyWOiVD��FVDOiGL�SURJUDPRN��XWD]iV��KREEL��pV�SHUV]H�

QpPL� VHPPLWWHYpV«�$� WHUYHN�PLQGLJ�KDVRQOtWDQDN�

D]� HOĘ]Ę� pYLHNUH�� GH� PLQGLJ� N�O|QE|]ĘNpSSHQ� YD�

OyVXOQDN�PHJ� 

9DQQDN� V]pS� HPOpNHLP� LV�� (J\HWHPLVWD� NRURPEDQ�

W|EEV]|U� LV�HOĘIRUGXOW��KRJ\�D�V]HPHV]WHUHN�N|]|WWL�

W|EE� KHWHV� V]�QHWHNEHQ� D]� RUV]iJ� N�O|QE|]Ę�

WiMDLQDN� IHOIHGH]pVH� PHOOHWW� OHONLJ\DNRUODWRNRQ� LV�

UpV]W�YHWWHP��(]�XJ\DQ�HOVĘVRUEDQ�D�UyPDL�NDWROLNXV�

HJ\Ki]EDQ� J\DNRUROW� PyGV]HUH� D]� HOPpO\HGpVQHN��

D]� ,VWHQQHO� pV� VDMiW�PDJXQNNDO� YDOy� WDOiONR]iVQDN��

PpJLV�EiUPHO\� IHOHNH]HW� WDJMDL� V]iPiUD� iOGiVRV� OH�

KHW� pV� D]� HJ\PiVWyO� WDQXOQL� NpV]� |NXPHQLNXV� OHO�

N�OHW� MHJ\pEHQ� PLQGHQNpSSHQ� NLSUyEiOiVUD� pU-

GHPHV��(J\V]HU�D�QpPHWRUV]iJL�0�QVWHUVFKZDU]DFK�

EHQFpV�NRORVWRUiEDQ�W|OW|WWHP�HO�HJ\�KHWHW��$�QDS�-�

D]�RWW�pOĘ�V]HU]HWHVHNpKH]�LJD]RGYD�-�KDMQDOL�|W�yUD�

NRU� NH]GĘG|WW�� pV� D]� HVWH� NLOHQF� yUiLJ�PLQGHQ� QDS�

D]RQRV� QDSLUHQG� W|EE� WHPSORPL� LVWHQWLV]WHOHWHW�

LPDyUiW� LV� WDUWDOPD]RWW�� 7HUPpV]HWHVHQ� QHNHP� VHP�

H]� YROW� D]� HONpS]HOpVHP� D� Q\iU� V]DEDGViJiQDN�

LGHiOLV� IRUPiMiUyO��$KRJ\DQ�D]RQEDQ� WHOWHN� D�QDSL�

UHQG� V]HPSRQWMiEyO� QDJ\RQ� LV� V]DEiO\R]RWW� QDSRN��

D]W� YHWWHP� pV]UH�� KRJ\� HJ\UH� NLSLKHQWHEE� YDJ\RN��

HJ\UH� WHUPpV]HWHVHEE� ,VWHQQHN� HEEHQ� D]� LQWHQ]tY��

MHOHQOpWpEHQ� pOQL�� HOPpONHGQL�� GROJR]QL�� (J\� LGĘ�

XWiQ� PpJ� D]RQ� LV� HONH]GWHP� JRQGRONR]QL�� KRJ\�

YDMRQ�KRJ\DQ� OHKHWQH�YDODPLO\HQ�PyGRQ�iWPHQWHQL�

D� KpWN|]QDSRNED� D]� ,VWHQ� MHOHQOpWpQHN� H]W� D�

WHUPpV]HWHV� PHJWDSDV]WDOiViW�� D� YHOH� W|UWpQĘ� IR-

O\DPDWRV� NRPPXQLNiFLyW�� KLV]HQ� QHPFVDN� HQQHN�

SLKHQWHWĘ�YROWiW� WDSDV]WDOKDWWDP�PHJ��KDQHP�D]W� LV��

KRJ\� PLO\HQ� HUHGPpQ\HVVp�� NRQFHQWUiOWWi� WHV]L� D�

PXQNiW�H]�D]�pOHWIRUPD��(J\EHFVHQJ�H]�/XWKHU�HJ\�

JRQGRODWiYDO� LV�� DNL� D]W� PRQGWD�� KRJ\� KD� VRN� D�

GROJD��DNNRU�W|EEHW�LV�LPiGNR]LN��eUGHNHV��KRJ\�H] 
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D� NLMHOHQWpV� pSSHQ� D]� HOOHQNH]ĘMH� DQQDN�� DPLW�

iOWDOiEDQ� JRQGROXQN�� KRJ\� D� W|EE� V]DEDGtGĘ� pV� D�

NHYHVHEE� N|WHOH]HWWVpJ� DG� OHKHWĘVpJHW� D� OHONL�

pOHW�QN�JRQGRVDEE�DODNtWiViUD« 

$]�LJpQ\HN�VRNIpOHVpJH��DPHO\�EHQQ�QN�LV�PHJYDQ��

GH� D�PiVRNNDO� YDOy� |VV]HKDVRQOtWiVEDQ�PpJ� V]HP�

EHWĦQĘEEp� YiOLN�� D]]DO� D� NpUGpVVHO� V]HPEHVtW�

EHQQ�QNHW��KRJ\�KRJ\DQ�WHKHW�QN�D�OHJW|EEHW�H]HN-

QHN� D� OHONL� LJpQ\HNQHN� D� NLHOpJtWpVppUW�� %L]RQ\iUD�

UpV]EHQ� PiU� PHJ� LV� YDQQDN� D� YiODV]DLQN� HUUH� D�

NpUGpVUH�� YDJ\� OHJDOiEELV� D]� H]]HO� NDSFVRODWRV� WHU�

YHLQN«�$�NpUGpVW�D]RQEDQ�~J\�LV�IHOWHKHWM�N��KRJ\�

YDMRQ� ,VWHQ� PLO\HQ� PyGRQ� V]HUHWQH� WDOiONR]QL� YH�

O�QN�H]HNEHQ�D�KHWHNEHQ��+LV]HQ�DKRJ\DQ�PL�VHP�D�

KLWpOHW�QNEHQ� WDUWXQN� V]�QHWHW�� ~J\� ,VWHQ� VHP�

V]ĦQLN� PHJ� JRQGRVNRGQL� UyOXQN�� 7DOiQ� IHOLGp]�

KHWM�N�D�OXWKHUL�.LV�.iWpQDN�D]�$SRVWROL�KLWYDOOiVVDO�

NDSFVRODWRV�PRQGDWiW��Ä7HVWHPHW�pV�pOHWHPHW�QDSRQ�

NpQW� PLQGHQQHO� EĘYHQ� HOOiWMD� pV� WiSOiOMD�� 0HJ-

ROWDOPD]�PLQGHQ�YHV]HGHOHP�HOOHQ��0HJYpG�pV�PHJ-

ĘUL]�PLQGHQ�JRQRV]WyO�³�$�KLW��D]D]�D]�,VWHQEH�YHWHWW�

EL]DORP�FVRGiODWRV�KLWYDOOiVD�H]��DPHO\UH�-�pSSHQ�D�

YLOiJXQN� V]iPWDODQ� QHJDWtY� HVHPpQ\pUH�� EL�

]RQ\WDODQViJiUD��YHV]pO\HLUH�YDOy� WHNLQWHWWHO�-�PLQ�

GLJ�V]�NVpJ�QN�YDQ� 

0LN|]EHQ� D� YLOiJRW� HEEHQ� D]� LGĘV]DNEDQ� VRN�

HJpV]HQ� ~M� ROGDOiUyO� LVPHUKHWM�N�PHJ�� ,VWHQWĘO� ND�

SRWW� KLYDWiVXQNDW� VDMiWRV� PyGRQ� J\DNRUROKDWMXN��

KLW�QNUĘO�� UHPpQ\VpJ�QNUĘO� N|WHWOHQHEE� IRUPiEDQ���

WHKHW�QN� WDQ~ViJRW� V]HUHWWHLQN�� EDUiWDLQN�� LVPHUĘ-

VHLQN� N|UpEHQ� YDJ\� DNiU� YpOHWOHQ� WDOiONR]iVRN� DO�

NDOPiYDO�� PL� PDJXQN� LV� ~M� WDSDV]WDODWRNDW� V]HUH]�

KHW�QN�,VWHQ�KDWDOPiUyO��IDQWi]LiMiUyO��PLQNHW�N|U�O�

|OHOĘ�V]HUHWHWpUĘO� 

$]W�UHPpOYH��KRJ\�ODSXQN�PRVWDQL�V]iPD�LV�VHJtW�D�

Q\iUL� KyQDSRNDW� WHVWLOHJ� pV� OHONLOHJ� SLKHQWHWĘHQ� pV�

IRQWRV� LPSXO]XVRNDW� J\ĦMWYH� HOW|OWHQL�� |U|PWHOL� RO�

YDViVW�NtYiQRN� 

:DJQHU�6]LOiUG��OHONpV]� 

7L0�&DVSDU\BSL[HOLR�GH 
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$� ������PiMXV� ��-��-L� KpWYpJpQ� )DELQ\� 7DPiV�

HOQ|N-S�VS|N� V]ROJiODWRW� YpJ]HWW� D]� $XV]WULDL�

0DJ\DU�(YDQJpOLNXV�*\�OHNH]HWEHQ�%pFVEHQ�pV�

*UD]EDQ�� YDODPLQW� D� %pFV-RWWDNULQJL� RV]WUiN�

J\�OHNH]HWEHQ�� $� JUD]L� LVWHQWLV]WHOHWHQ� 6]HLWO-

(LELQJHU�=LWD�OHNWRUL�V]ROJiODWiQDN�NLEĘYtWpVpUH�

pV�PHJiOGiViUD�LV�VRU�NHU�OW� 

 
6]HUHWHWYHQGpJVpJ�D�EpFVL�

$XIHUVWHKXQJVNLUFKpEHQ 

$� Q\LWy� iKtWDWRQ� )DELQ\� 7DPiV� D]� |VV]HIRJiV�

IRQWRVViJiUD� KtYWD� IHO� D� ILJ\HOPHW�� (]� QHP� FVDN�

PLOOLyN� HJ\�WWHV� FVH-OHNYpVpW� MHOHQWKHWL�� KDQHP� D�

V]ĦN�N|UEHQ�YpJ]HWW�LPiGViJRW�LV��ÄKD�NHWWHQ�YDJ\�

KiUPDQ� HJ\HWpUWHQHN� -p]XV� QHYpEHQ´� �0W� ���� ��-

���DODSMiQ��� 

'H� D]� |VV]HIRJiV� D� QDJ\FVDOiGEDQ�� KHO\L� pV�

QHP]HWL� N|]|VVpJHNEHQ� LV� OpWUHM|KHW�� (KKH]�

HJ\�WWHV�HOKDWiUR]iVUD�YDQ�V]�NVpJ��*|UJH\�*iERU�

tUy�1LQFV�N|]|V�DNDUDW�FtPĦ�YHUVpEHQ�HUUĘO� tJ\� tU��

Ä9DODKiQ\V]RU�PLQGHQ�ODNy���(J\V]HUUH�VyKDMW����$�

EpUKi]� I|OHPHONHGLN�� �� 0LQW� HJ\� NLYLOiJtWRWW�

OpJKDMy�� ��� &VDNKRJ\� HJ\V]HUUH� VRKDVHP� �� 6yKDMW�

PLQGHQ�ODNy����(]pUW�QHP�HPHONHGLN�I|O�D�EpUKi]����

0LQW�HJ\�NLYLOiJtWRWW�OpJKDMy��´ 

$]� iKLWDWRW� N|YHWĘHQ� :DJQHU� 6]LOiUG� OHONpVV]HO�

HJ\�LUiQ\tWRWW�EHV]pOJHWpV�NHUHWpEHQ�QpKiQ\�IRQWRV��

D� 0DJ\DURUV]iJL� (YDQJpOLNXV� (J\Ki]DW� pULQWĘ�

NpUGpV� NHU�OW� HOĘ�� GH� V]y� HVHWW� W|UWpQHOPL��

HJ\Ki]W|UWpQHWL� WpPiNUyO� LV��$�EHV]pOJHWpVHQ� D]� LV�

HOKDQJ]RWW�� KRJ\� D�PDJ\DU� pV� D]� RV]WUiN� HJ\Ki]DW�

HJ\DUiQW�pULQWL�D�OHONpV]KLiQ\�� 

1DSMDLQNEDQ� D� PDJ\DU� HJ\Ki]� DNWtYDQ� VHJtWL� D]�

XNUDMQDL� PHQHN�OWHNHW�� H]HQ� NtY�O� NLHPHOW�

ILJ\HOPHW�IRUGtW�D�KDWiURQ�W~OL��D�Q\XJDW-HXUySDL�pV�

D�WHQJHUHQW~OL�N|]|VVpJHNUH�LV�� 
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(]HQ� J\�OHNH]HWHN� WiPRJDWiViUD� KR]WiN� OpWUH� D�

0DJ\DU� (YDQJpOLNXVRN� 7DQiFVNR]y� 7HVW�OHWpW�

�0(77��� DPHO\� HJ\�WWPĦN|GpVL� KiOy]DWNpQW�

VHJtWVpJHW� DG� D]� DQ\DQ\HOYL� LJHKLUGHWpV�

PHJV]HUYH]pVpEHQ�pV�OHKHWĘVpJHLKH]�PpUWHQ�DQ\DJL�

WiPRJDWiVW�LV�Q\~MW 

$�WDUWDOPDV�GpOXWiQ�IRO\DPiQ�PpJ�V]yED�NHU�OW�NpW�

RO\DQ�NH]GHPpQ\H]pV�� DPHO\� D]�$XV]WULDL�0DJ\DU�

(YDQJpOLNXV� *\�OHNH]HWEĘO� LQGXOW� NL�� $]� ����-RV�

IRUUDGDORP� KDWYDQDGLN� pYIRUGXOyMiUyO� ������� D�

J\�OHNH]HW� D� PHQHN�OWHNHW� VHJtWĘ� OHONpV]��

6]pSIDOXVL� ,VWYiQ� WHYpNHQ\VpJpQHN� EHPXWDWiViYDO�

HPOpNH]HWW� PHJ� HJ\� NRUDEHOL� GRNXPHQWXPRNDW� pV�

IpQ\NpSHNHW� EHPXWDWy� NLiOOtWiVVDO�� $� UHIRUPiFLy�

|WV]i]DGLN� pYIRUGXOyMiUD� ������� SHGLJ� D� EpFVL�

.XQVWKLVWRULVFKHV� 0XVHXPEDQ� WDOiOKDWy� NRUDEHOL�

0|PSHOJDUGL�ROWiU�NLFVLQ\tWHWW�PDNHWWMH�NpV]�OW�HO��

)HOPHU�OW�� KRJ\� H� NLiOOtWiVRNDW� PDJ\DURUV]iJL�

J\�OHNH]HWHNEHQ� pV� LQWp]PpQ\HNEHQ� LV� pUGHPHV�

OHQQH�EHPXWDWQL� 

 

,VWHQWLV]WHOHW� 

D�%pFV-RWWDNULQJL��RV]WUiN��J\�OHNH]HWEHQ� 

$� 0DUNXVNLUFKH� J\�OHNH]HWpEHQ�� DKRO� :DJQHU�

6]LOiUG� LJD]JDWy� OHONpV]NpQW� V]ROJiO�� D� YDViUQDS�

GpOHOĘWWL�LVWHQWLV]WHOHWHQ�IRO\WDWyGRWW�D�V]RPV]pGViJ�

WHPDWLNiMiW� IHOGROJR]y� SUpGLNiFLyVRUR]DW�� $]�

DODSLJH� �0W� ��� ��-���� NDSFViQ� D� S�VS|N�NLHPHOWH��

KRJ\�D]�RV]WUiN-PDJ\DU�V]RPV]pGL�NDSFVRODWEDQ�LV�

D]� HJ\Ki]QDN� D�PHJEpNpOpV� �J\pW� NHOO� V]ROJiOQLD��

6]RPV]pGViJ� QHPFVDN� D]� RUV]iJRN�� KDQHP� D]�

HJ\Ki]DN� HJ\PiV� PHOOHWW� pOpVH� LV�� $� ;;�� V]i]DG�

|NXPHQLNXV� NH]GHPpQ\H]pVHL�� V]HUYH]HWHL� |U-

YHQGHWHV� PyGRQ� KR]]iMiUXOWDN� D� IHOHNH]HWHN�

N|]|WWL�HJ\�WWPĦN|GpVKH]�pV�D�SiUEHV]pGKH]�� 

$]� XNUDMQDL� YiOViJ� LV� UiG|EEHQW� D� V]RPV]pGRN�

EpNpWOHQVpJpQHN�WUDJLNXV�N|YHWNH]PpQ\HLUH��$�KH-

J\L�EHV]pG�SpOGiMD�V]HULQW�QHN�QN��NHUHV]WpQ\HNQHN�

D�EpNH�V]ROJiODWiED�NHOO�iOOQXQN��ÒJ\�W|OWKHWM�N�EH�

H]W�D�N�OGHWpVW��KD�PL�PDJXQN�LV�PHJEpNpOW�QN� 

,VWHQWLV]WHOHW�D�JUD]L�+HLODQGVNLUFKpEHQ 

5RJDWH� YDViUQDSMiQ� )DELQ\� 7DPiV� D]� LPiGViJ�

IRQWRVViJiUD�KtYWD�IHO�D�ILJ\HOPHW��$]�HJ\HV�HPEHU�

LPiGViJRV� J\DNRUODWD� PHOOHWW� D]� HJpV]� HJ\Ki]�

pOHWpW� D]� ,VWHQKH]� YDOy� N|]HOHGpVQHN� NHOO�

PHJKDWiUR]QLD�� ,PiGViJXQN� OHJ\HQ� |NXPHQLNXV��

KDVVD� iW� D]� HJ\PiVpUW� YiOODOW� V]ROLGDULWiV��9HJ\�N�

NRPRO\DQ� 3iO� DSRVWRO� V]DYDLW�� Ä6]�QWHOHQ�O�

LPiGNR]]DWRN�´�� 

$]� ~UYDFVRUDL� LVWHQWLV]WHOHWHQ� NHU�OW� VRU� 6]HLWO-

(LELQJHU�=LWD�OHNWRUL�V]ROJiODWiQDN�NLEĘYtWpVpUH�LV�–�

H]W�N|YHWĘHQ�|QiOOy�LJHKLUGHWpVVHO�pV�D]�~UYDFVRUDL�

�QQHS�YH]HWpVpYHO�LV�V]ROJiOKDW�D�N|]|VVpJEHQ� 

 

6]HQWSpWHU\�0LNOyV 
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$]� $XV]WULDL� 0DJ\DU� (YDQJpOLNXV� *\�OHNH]HW�

JUiFL�N|]|VVpJpQHN�KDJ\RPiQQ\i�YiOW�pYHV�Q\iUL�

NLUiQGXOiViUD� LGpQ� ������ M~QLXV� ��-pQ�� 6]HQW-

KiURPViJ� �QQHSpQ�� D� EDURNN� VWtOXVEDQ� pS�OW��

PDULDJU�QL�UyPDL�NDWROLNXV� WHPSORPEDQ�NHU�OW�

VRU�� 

 

$�WHPSORPRW�+DQV�)ULW]�iOOtWDWWD�HOVĘV]�O|WW�ILD�V]��

OHWpVH� DONDOPiEyO� ����-EDQ�PDMG� ����-EDQ� � 3HWHU�

5RVHJJHU�V]LQWpQ�LWW�N|W|WW�Ki]DVViJRW�� 

(]HQ� WDOiONR]iV� DONDOPiYDO�� DNiUFVDN� D� VWiMHU�

N|OWĘQHN� DNNRULEDQ�� QHN�QN� J\�OHNH]HWL� WDJRNQDN�

LV� OHKHWĘVpJ�QN� Q\tOW� 'U�� :DJQHU� 6]LOiUG� OHONpV]�

V]DYDLYDO�� YDODPLQW� 6]HLWO-(LELQJHU� =LWD� OHNWRUL�

V]ROJiODWiYDO� �QQHSL� KDQJXODWED� |OW|]WHWQL� OHON�Q�

NHW�� 

 

$�SUpGLNiFLy�DODSLJpMH�D�-iQRV�HYDQJpOLXPiEDQ�RO�

YDVKDWy�1LNyGpPXV�W|UWpQHWH�YROW��$�W|UWpQHW�IĘV]H�

UHSOĘMH� D]� pMV]DND� V|WpWMpEHQ� OpS� V]tQUH�� DPL� D� KLW�

YLOiJRVViJiQDN� D� KLiQ\iW� V]LPEROL]iOMD�� $� SUp-

GLNiFLy� IHOWHWWH� V]iPXQNUD� LV� D� NpUGpVW�� KRJ\� PL�

PDJXQN�PpJLV�� KRJ\DQ� YDJ\XQN� NpSHVHN� D]� LVWHQL�

6]HQWKiURPViJRW� PHJpUWHQL�� :DJQHU� 6]LOiUG�

OHONpV]�HJ\�U|YLG�W|UWpQHWWHO�VHJtWHWWH�D�YiODV]DGiVW��

$� WHQJHUSDUWRQ� VpWiOy� $XJXV]WLQXV]� HJ\Ki]DW\D�

WDOiONR]RWW� HJ\� NLVJ\HUPHNNHO�� DNL� HJ\� NDJ\OyKpM�

VHJtWVpJpYHO� SUyEiOWD� D� WHQJHUYL]HW� HJ\� J|G|UEH�

PHUtWHQL��$XJXV]WLQXV]�NpUGĘUH� YRQWD� D� J\HUPHNHW�

D�NLOiWiVWDODQ�IHODGDW�PLpUWMpUĘO��PLUH�D�NLVJ\HUPHN�

EĘUpEH�E~MW�DQJ\DO�D�N|YHWNH]ĘNHW�YiODV]ROWD��OHKHW��

KRJ\�D�IHODGDW�QHP�HJ\V]HUĦ��GH�HJ\V]HUĦEE�DQQiO��

PLQWKRJ\� D]� HPEHU�PHJpUWVH� D� 6]HQWKiURPViJ� WLW�

NiW��$� KLYĘL� IHODGDW� V]iPXQNUD� QHP� D]�� KRJ\� WHR�

OyJLD�pUWHOHPEHQ�SUyEiOMXN�PHJ�pUWHOPH]QL�D]�HEEĘO�

IDNDGy�WLWNRW��VRNNDO�LQNiEE�DQQDN�PHJpUWpVH��PHJ�

ILJ\HOpVH��PLW�pOW�QN��PLW� WDSDV]WDOWXQN�PHJ�HEEĘO��

+LWpOHW�QN� OHJIDMV~O\RVDEE� NpUGpVH� LV� HEEĘO� IDNDG��

PpJSHGLJ��KRJ\�PLNpQW� WDOiONR]WXQN� OHJHOĘV]ĘU� ,V�

WHQQHO�� 9DMRQ� PHO\LN� LVWHQL� PDJDWDUWiV� UDJDGRWW�

PDJiYDO�PLQNHW��H]iOWDO�XWDW�PXWDWYD�KLW�QNK|]" 

 

$�]VLGy�1LNRGpPXV�RGDPHQW�-p]XVKR]�HV�IHOWHWWH�D�

NpUGpVW�� KRJ\� KRJ\DQ� V]�OHWKHW� D]� HPEHU� |UHJHQ�

~MRQQDQ��$�YiODVV]DO�VLNHU�OW�PHJpUWHQLH��PL�D]� ,V�

WHQKH]�YH]HWĘ�~W��KLV]HQ�V]iPiUD�D�NHUHV]WVpJ�DNNRU�

PpJ�QHP�YROW�HJ\pUWHOPĦ� 
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1DJ\�|U|PPHO�KtYXQN�pV�YiUXQN�PLQGHQNLW�LVWHQWLV]WHOHWHLQNUH�pV 

�J\�OHNH]HWL�DONDOPDLQNUD� 

 %ਪਃਓ�–�$ਕਆਅਓਔਅਈਕਇਓਉਃਈਅ��/LQGHQJDVVH���D�������:LHQ� 

 6]HSWHPEHU����  ���yUD ,VWHQWLV]WHOHW 

 *ਁਚ�–�+ਅਉਁਓਉਃਈਅ��.DLVHU--RVHI-3ODW]���������*UD]� 

� 6]HSWHPEHU����  ���yUD ,VWHQWLV]WHOHW 

.දඌඓදඇൾඍ 
.HGYHV�2OYDVyLQN� 

(]~WRQ�V]HUHWQpQN�PHJN|V]|QQL�QDJ\OHONĦ�DGRPiQ\DLNDW��PHO\HW�DGDNR]iVL�IHOKtYiVXQNUD�N�OGWHN��
1DJ\�|U|P�V]iPXQNUD��KRJ\�LO\HQ�VRNDQ�EHFV�OLN�PXQNiQNDW�pV�WiPRJDWMiN�DQ\DJLODJ��KRJ\�IHQQ�
WXGMXQN�PDUDGQL��KLV]HQ�NLV�J\�OHNH]HW�UpYpQ�QHKH]HEE�SpQ]IRUUiVKR]�MXWQXQN� 

6]tYHV�DGRPiQ\DLNDW�WRYiEEUD�LV�YiUMXN��,%$1�$7������������������������ 

.pUM�N��KRJ\�D]�XWDOiVUD�tUMiN�Ui��Ä6SHQGH�$0(*<³� 

,VWHQ�iOGiVD�pV�NHJ\HOPH�OHJ\HQ�PLQGDQQ\LXQNNDO� 

$�SUHVELWpULXP�QHYpEHQ�KiOiV�N|V]|QHWWHO��� 

            $QGRUND�+DQQD�IHO�J\HOĘ 

(අඣඋඁൾඍෛඌඣൾංඇ�

/HONpV]L �KLYDWDO �

0L� NHUHV]WpQ\HN� SHGLJ� YHOH� HOOHQWpWEHQ�PiU� EL]WR�

VDQ� WXGMXN�� KRJ\� ,VWHQ� PLQNHW� D� NHUHV]WVpJ� V]HQW-

VpJpEHQ�J\HUPHNp�O�IRJDG�pV�H]�UiYLOiJtW�DUUD��KRJ\�

D�6]HQWOpOHN�SRQWRVDQ�UiYH]HW�PLQNHW�D�KHO\HV�~WUD�

KLW�QN� NpUGpVHLKH]� pV� YiODV]DLKR]�� $� SUpGLNiFLyW��

/LWVFKHU-1DJ\� =VX]VDQQiQDN� pV� 0LWWHUZDOOQHU-

0RUDYFVLN�.DWDOLQQDN�N|V]|QKHWĘHQ�FVRGiV�EDURNN�

IXYROD-RUJRQD]HQH�NtVpUWH��/XOO\�)-G~U�V]RQDWiMD�� 

 

:DJQHU� 6]LODUG� OHONpV]� SUpGLNiFLyMiEDQ� D]� LVWHQL�

WLWRN� NLI�UNpV]KHWHWOHQ� ~WMDLUD� NDODX]ROW� PLQNHW��

PDMG�D]�LVWHQWLV]WHOHWHW�N|YHWĘHQ�D�J\�OHNH]HW�WDJMDL�

UiWpUWHN� HJ\� PiVLN� ~WUD�� PpJSHGLJ� D� PiU� IHQW�

HPOtWHWW� HV� PpOWiQ� KtUHV� 3HWHU� 5RVHJJHU-HPOpN-

|VYpQ\UH��$�PDULDJU�QL�HUGĘEHQ�WDOiOKDWy� 

5RVHJJHU-HPOpN|VYpQ\�� DOLJ� QpKiQ\� PpWHUUH� D�

WHPSORP�DODWW� pU� YpJHW� V]iPRV� LGp]HWWHO� |V]W|Q]L� D�

YiQGRUOy� JRQGRONRGiViW�� $� VpWD� N|]EHQ� D 

J\�OHNH]HW� WDJMDLUD� QHP� FVDN� D]� HJ\HQOHWHVHQ� KĦV�

HUGHL�NOtPD��KDQHP�D�N|]|VHQ��HJ\PiV�WiUVDViJiEDQ�

HOW|OW|WW� LGĘ� LV� �GtWĘHQ� KDWRWW�� 0LQW� DKRJ\� 1LNR�

GpPXV�~MMiV]�OHWHWW�-p]XV�V]DYDL�iOWDO��~J\�pOHGW�~MMi�

D�PL�OHON�QN�LV�D�SUpGLNiFLyQDN�pV�D�WHVWPR]JiVQDN�

N|V]|QKHWĘHQ�� $� IHOW|OWĘGpVW� N|YHWĘHQ� HJ\� VWiMHU�

%XVFKHQVFKDQN� iUUQ\pNRW� Q\~MWy� OXJDVDL� DODWW� VRU�

NHU�OW�D�N|]|V�pWNH]pVUH�pV�HON|V]|QpVUH�D�V]HSWHP�

EHUL�YLV]RQWOiWiVLJ� 

 

'U��.XUXF]-3HWULNRYLFV�2UVRO\D 
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,PSUHVVXP 
0HGLHQLQKDEHU�XQG�+HUDXVJHEHU� 
3UHVE\WHULXP�GHU 
8QJDULVFKHQ�(YDQJHOLVFKHQ�*HPHLQGH�
$�%��LQ�gVWHUUHLFK�$-�����:LHQ��
&DSLVWUDQJDVVH����� 
7HO����� ��������������� 
(-PDLO�PDHJ\�DXVWULD#JPDLO�FRP 
*HI|UGHUW�DXV�0LWWHOQ�GHU�9RONVJUXSSHQI|UGHUXQJ 
(UVFKHLQXQJVRUW��:LHQ 
9HUODJVSRVWDPW��$-�����:LHQ 
=XO�1U���*=���=�������0 
5LFKWXQJ�GHU�=HLWXQJ� 
,QIRUPDWLRQHQ��EHU�GLH�7lWLJNHLWHQ�XQG�
9HUDQVWDOWXQJHQ�LQ�GHU�3IDUUJHPHLQGH 
5HGDNWLRQ��3IDU UHU �6]LOiUG�:DJQHU ��/HNWRU LQ�=LWD�6]HLWO-(LELQJHU 
 

%�D�Q�N�Y�H�U�E�L�Q�G�X�Q�J��� %�D�Q�N� $�X�V�W�U�L�D��� $�-���������:�L�H�Q��� 6�F�K�R�W�W�H�Q�J�D�V�V�H� ���� 
,�%�$�1��� $�7��������������������������������������� 6�:�,�)�7� ��%�,�&����� %�.�$�8�$�7�:�: 


