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$�IHEUXiU�N|]HSpQ��QQHSOpVUH�NHU�OĘ�9DOHQWLQ-QDSL�
ÄV]HUHOPHV-�QQHS³�D�����V]i]DG�YpJpWĘO�YLOiJV]HUWH�
HOWHUMHGW�� 1DSMDLQNEDQ� PiU� IHEUXiUL� QRUPDOLWiVVi�
YiOW�� KRJ\� PLQGDQQ\LXQNDW� SLURV� V]LYHN� N|- 
V]|QWHQHN�D�NLUDNDWRNEyO��D]�XWFiNRQ��DPHO\�D�V]H�
UHWHW� YDJ\� D� V]HUHOHP� V]LPEyOXPDNpQW� D� %iOLQW-
QDSRW�KHO\H]LN�D�N|]pSSRQWED�� 
 
.HYpVEp� LVPHUW� YLV]RQW� D]� D� PiU� PDMGQHP� NpW�
pYWL]HGHV�PR]JDORP��D�+i]DVViJ�KHWH��PHO\��D�V]H�
UHOHP-�QQHSpQHN�~M�GLPHQ]LyW��~M�SHUVSHNWtYiW�DGYD�
D� Ki]DVViJ� pV� D� FVDOiG� IRQWRVViJiUD� LUiQ\tWMD� D�
ILJ\HOPHW� 
 
ÒMViJXQN� IHEUXiUL� V]iPiW� tJ\� D� NHUHV]WpQ\�
Ki]DVViJQDN� V]HQWHOM�N�� PHO\� :DJQHU� 6]LOiUG�

OHONpV]�tUiVD�V]HULQW�Ä,VWHQ�iOWDO�D]�HPEHUQHN�V]iQW�
EROGRJViJ�HJ\LN�PHJKDWiUR]y�IRUUiVD�³� 
 
.�O|QOHJHV� Ki]DVSiURNUyO� NpV]�OW� DONRWiVRNDW� LV�
PHUKHW�QN� PHJ� 3iOO� &VLOOD� PĦYpV]HWW|UWpQpV]�
tUiViEyO�� PDMG� N|Q\YDMiQOyYDO� V]HUHWQpQN� HOLJD�
]RGiVW�Q\~MWDQL�D�NHUHV]WpQ\�Ki]DVViJKR]�� 
 
6]HUHOHP� pV� Ki]DVViJ�� WDOiQ� HJ\LN� VHP� N|QQ\Ħ�
WpPD��GH�,VWHQ�FVRGiODWRV�DMiQGpND��KRJ\�NpW�HPEHU�
V]|YHWVpJpUH� iOGiVW� DG� pV� tJpUHWpYHO� NtVpUL� ĘNHW� pV�
PLQGDQQ\LXQNDW�HJ\�pOHWHQ�iW� 
ÄeQ� YHOHWHN� YDJ\RN� PLQGHQ� QDSRQ�� D� YLOiJ�
YpJH]HWpLJ�´��0W��������    

 
$�V]HUNHV]WĘ 
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.HUHV]WpQ\�N|U|NEHQ�VRN�pYH�KDJ\RPiQ\��KRJ\�D]�

DGRWW� pY� HOHMpQ� PHJUHQGH]pVUH� NHU�O� D� Ä+i]DVViJ�

KHWH³� UHQGH]YpQ\VRUR]DW�� (]� D� NH]GHPpQ\H]pV�

VRNIpOH� HV]N|]]HO� LJ\HNV]LN� D� ILJ\HOP�QNHW�

UiLUiQ\tWDQ� HUUH� D� QDJ\RQ� UpJL� HJ\�WWpOpVL� IRUPiUD��

N�O|Q|V� WHNLQWHWWHO� DUUD�� KRJ\� D]� -� PDQDSViJ�

N�O|Q|VHQ� -� QHP� DOWHUQDWtYD� QpON�OL� YiODV]WiVW�

MHOHQW�� .HUHV]WpQ\� N|]|VVpJNpQW� XJ\DQDNNRU� YDQ�

RO\DQ�KR]]iWHQQLYDOyQN�HKKH]� D� WpPiKR]�� DPHOO\HO�

VHJtWKHWM�N� QHPFVDN� D� YiODV]WiVW� D� UHQGHONH]pVUH�

iOOy� VRN� OHKHWĘVpJ� N|]�O�� KDQHP� D� KDODGiVW� LV� HJ\�

RO\DQ� ~WRQ�� DPHO\� NLSUyEiOW� DOWHUQDWtYiW� MHOHQW� D]�

HJ\UH� LQNiEE� HOPDJiQ\RVRGy� HPEHUHN� pV� V]pWHVĘ�

N|]|VVpJHN�YLOiJiEDQ� 

$]�HYDQJpOLNXV�HJ\Ki]EDQ�V]LQWH�PLQGHQ�NpUGpVEHQ�

V]tYHVHQ� KLYDWNR]XQN� D� UHIRUPiWRU�� 0DUWLQ� /XWKHU�

Qp]HWHLUH�� 1HP� V]HUHQFVpV�� KD� H]� NL]iUyODJRV�

PyGRQ� W|UWpQLN�� KLV]HQ� D� WHROyJLDW|UWpQHW� NRUiQW�

VHP� ]iUXOW� OH� D]� Ę� -� PpJRO\� MHOHQWĘV� -� WHYpNHQ\-

VpJpYHO��D]RQEDQ�pSSHQ�D�Ki]DVViJ�NpUGpVpEHQ�NLLQ�

GXOySRQWNpQW� pUGHPHV� OHKHW� Ui� ILJ\HOQL�� $PLQW� D]�

LVPHUW�� /XWKHU� D]RN� XWiQ� G|QW|WW� D� Ki]DVViJ�

LQWp]PpQ\H�PHOOHWW��KRJ\�NRUiEEDQ�V]HU]HWHVNpQW�pV�

SDSNpQW� V]iPiUD� H]� QHP� YROW� PHJHQJHGHWW�� $�

N�O|QE|]Ę� IRUUiVRN�D]W�PXWDWMiN�� KRJ\� IHOHVpJpUĘO��

D�V]LQWpQ�V]HU]HWHVL�N|]|VVpJEĘO�pUNH]HWW�.DWKDULQD�

YRQ�%RUD-UyO�QDJ\�V]HUHWHWWHO�pV� WLV]WHOHWWHO�EHV]pOW��

$]W�IHOWpWHOH]KHWQpQN��KRJ\�D�SR]LWtY�J\DNRUODWL� WD-

SDV]WDODWRN� PHOOHWW� HQQHN� D]� LV� RND� OHKHWHWW�� KRJ\�

HOHYHQHQ�pOW�EHQQH�D� UyPDL�NDWROLNXV�HJ\Ki]�PD� LV�

LVPHUW�pV�pUYpQ\HV�V]HQWVpJWDQD��DPHO\�D�Ki]DVViJRW�

D� KpW� V]HQWVpJ� HJ\LNHNpQW� KDWiUR]]D� PHJ�� (]� D�

IHOWpWHOH]pV� PLQGHQ� EL]RQQ\DO� WpYHV� YROQD�� KLV]HQ�

/XWKHU� ����-EDQ�~J\�Q\LODWNR]LN�� KRJ\� D� Ki]DVViJ�

HJ\� ÄN�OVĘGOHJHV�� YLOiJL� GRORJ³�� (]]HO� D�

NLMHOHQWpVpYHO�NLYHV]L�D�NpUGpVW�D�V]HQWVpJWDQ�WpPiL�

N|]�O��XJ\DQDNNRU�OHKHWĘVpJHW�LV�DG�DUUD��KRJ\�PHJ�

WDOiOMXN�DQQDN�ELEOLNXV��XJ\DQDNNRU�pOHWN|]HOL�pUWHO�

PH]pVpW� 

)RQWRV� PHJHPOtWHQ�QN�� KRJ\� EiU� ~J\� OiWV]LN��

PLQWKD�D�IHQWL�pUWHOPH]pV�LQNiEE�D�YLOiJL�pOHW�|VV]H�

I�JJpVpEHQ� KHO\H]Qp� HO� D� Ki]DVViJ� LQWp]PpQ\pW��

HYDQJpOLNXVRNNpQW� QDJ\RQ� LV� IRQWRVQDN�� VĘW� D-

ODSYHWĘHQ� PHJKDWiUR]yQDN� WHNLQWM�N� D]� HPEHUL�

HJ\�WWpOpV� ELEOLDL� DODSMDLW��$� WHUHPWpVW|UWpQHW�PHJ�

KDWiUR]y�NLMHOHQWpVH� D]�HOVĘ�HPEHUSiUUDO�NDSFVRODW�

EDQ�-�WHUPpV]HWHVHQ�W~O�D]RQ��KRJ\�OpW�N�DODSYHWĘHQ�

,VWHQ� WHUHPWĘ� DNDUDWiEDQ� J\|NHUH]LN� -�� KRJ\� QHP�

V]pJ\HOOWpN�PDJXNDW�HJ\PiV�HOĘWW��$�EĦQ�HON|YHWpVH�

H]W�D]�iOODSRWRW�ERQWMD�PHJ��D]D]�D]�ĘV]LQWH�HPEHUL�

YLV]RQ\RNDW�D�WRYiEELDNEDQ�PHJ]DYDUMD�D�EL]DOPDW�

ODQViJ��D]�HOKDWiUROyGiV�pV�D�V]pJ\HQ� 

+HMR�5HEHUBSL[HOLR�GH 
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+D�NRPRO\DQ�YHVV]�N�HQQHN�D]� iOODSRWQDN�D�SXV]-

WtWy�YROWiW��pV�H]]HO�HJ\�WW�IHOLVPHUM�N�D]W��KRJ\�H]�D�

V]pJ\HQ� pSSHQ� D� Ki]DVViJEDQ�� D]D]� NpW� HPEHU�

NL]iUyODJRV�� HJ\PiV� LUiQW� HON|WHOH]HWW�� KRVV]~� WiY~�

NDSFVRODWiEDQ� V]ĦQLN� PHJ� pV� H]]HO� EL]RQ\RV�

PpUWpNEHQ� HJ\IDMWD� ĘViOODSRW� M|Q� ~MUD� OpWUH�� DNNRU�

YLOiJRVVi� YiOLN� D� Ki]DVViJ� LQWp]PpQ\pQHN�

MHOHQWĘVpJH�� 1HP� WDJDGKDWMXN� WHKiW�� KRJ\� D]� ,VWHQ�

iOWDO� D]� HPEHUQHN� V]iQW� EROGRJViJ� HJ\LN� PHJ�

KDWiUR]y�IRUUiVD�D�Ki]DVViJ��pV�D]�DEEDQ�PHJWDSDV]�

WDOKDWy� iOGiVRN� VRNDViJD�� HJ\HEHN� N|]|WW� D�

J\HUPHNiOGiV�� D]� pOHW� WRYiEEDGiViEDQ� YDOy�

UpV]YpWHO�SULYLOpJLXPD�LV� 

$� PDL� YLOiJEDQ� WHUPpV]HWHVHQ� WDSDV]WDOMXN� D]W� LV��

KRJ\� D� Ki]DVViJ� VRNDN� V]iPiUD� MHOHQWpNWHOHQQp�

YiOLN��VRN�HVHWEHQ�NRQNUpW� WiPDGiVRN�LV�pULN��(]pUW�

MRJJDO� WHVV]�N� IHO� D� NpUGpVW�� KRJ\� HJ\Ki]L� N|]|V�

VpJNpQW� NHOO-H�� pV� KD� LJHQ�� KRJ\DQ� NHOO� YpGHNH]QL�

H]HQ� WiPDGiVRN� HOOHQ�� $� QHP]HWN|]L� WHQGHQFLiN��

DPHO\HN� NpSYLVHOĘL� VRNV]RU� HJpV]HQ� N�O|QE|]Ę�

PyGRQ�KDWiUR]]iN�PHJ�PDJiW�D�Ki]DVViJRW�� LOOHWYH�

D]�DKKR]�YDOy�YLV]RQ\W��DUUD�PXWDWQDN��KRJ\�D]�LGH�

ROyJLDL� YLWiN� LGHMH� OHMiUW�� (]iOWDO� D]RQEDQ� VRNNDO�

LQNiEE�W|UHNHGKHW�QN�DUUD��KRJ\�D]RNUD�D]�pUWpNHN�

UH�pV�OHKHWĘVpJHNUH�KHO\H]]�N�D�KDQJV~O\W��DPHO\HN�

YRQ]yYi� WHKHWLN�H]W�D]�ĘVL��D�NHUHV]WpQ\HN�N|UpEHQ�

LV�PHJJ\Ę]ĘGpVVHO�J\DNRUROW�HJ\�WWpOpVL�IRUPiW� 

$QQiO� LV� IRQWRVDEE� HUUĘO� EHV]pOQL��PHUW� D� Ki]DVViJ�

VRN�YHV]pO\QHN�LV�NL�YDQ�WpYH��.�O|Q|VHQ�D�NHUHV]- 

WpQ\� HJ\Ki]DN� V]iPiUD� VRNV]RU� QDJ\� NLKtYiVQDN�

OiWV]LN��KRJ\�PLN|]EHQ�H]HNUH�D�YHV]pO\HNUH�ILJ\HO�

PH]WHW� pV� D� VDMiW� HV]N|]HLYHO� WiPRJDWMD� H]HN� HO�

NHU�OpVpW�� VDMiW� KLWHOHVVpJH� PHJĘU]pVH� pUGHNpEHQ�

NHU�OMH� D� YiOiVRN� iOWDO� pULQWHWWHN� VWLJPDWL]iOiViW� LV��

(]� pSSHQ� D]� HYDQJpOLNXV� HJ\Ki]� QDJ\� OHKHWĘVpJH�

OHQQH��WHNLQWHWWHO�D�UHIRUPiWRUL�KDJ\RPiQ\RNUD� 

)RQWRV� KDQJV~O\R]QL� D]W� D� PHJJ\Ę]ĘGpVW�� KRJ\� D�

Ki]DVViJRQ� ,VWHQ� iOGiVD� YDQ�� (]pUW� HEEHQ� D� YpGHWW�

KHO\]HWEHQ� VRNNDO� HUHGPpQ\HVHEEHQ� J\DNRURO�

KDWyDN� D]RN� D]� HUpQ\HN�� DPHO\HN� D]� HPEHUL�

HJ\�WWpOpVEHQ� LV� PHJKDWiUR]yDN� pV� NtYiQDWRVDN�� D�

NXGDUF� N|]|V� KRUGR]iVD�� D� ERFViQDWNpUpV� J\DNRU�

OiVD�� D�PHJERFViWiV� pV� D]� ~MUDNH]GpV� pOPpQ\H�� $-

ODSYHWĘ�D�PiVLN�HPEHU�LJpQ\HLQHN�ILJ\HOHPEH�YpWH�

OH�pV�D]�Ę�HV]HULQWL�|Q]HWOHQ�PHJDMiQGpNR]iVD��DPL�

D]� DMiQGpNR]y� IpO� V]iPiUD� LV� D]�|U|P�pV� D]� HOpJH�

GHWWVpJ�IRUUiViYi�YiOLN��ËJ\�WHKHW�QN�OHJLQNiEE�HOH�

JHW� D� -p]XVL� IHOV]yOtWiVQDN��Ä6]HUHVG� IHOHEDUiWRGDW�

PLQW�PDJDGDW�³��0W�������� 

    :DJQHU�6]LOiUG��OHONpV]� 

SL[DED\�FRP�FORXGV-ULQJV 



��������pYIRO\DP������������V]iP��%pFV��������,��V]iP 

 

. ඳ අ ද ඇ අ ൾ  ൾ ඌ � ඁ ග ඓ ൺ ඌ ඉ ග උ ඈ  �  

,G��/XFDV�&UDQDFK������-������� 
0DUWLQ�/XWKHU�pV�.DWKDULQD�YRQ�%RUD�NHWWĘV�NpSPiVD�������-�
8IIL]L��)LUHQ]H� 
 
$� /XWKHU-Ki]DVSiU� ����-EHQ� WDUWRWWD� HVN�YĘMpW��
����-EHQ�� /XWKHU� HJ\� DV]WDOL� EHV]pOJHWpV� DO-
NDOPiYDO�N|YHWNH]ĘNpSSHQ�GLFVpUWH�D�Ki]DVViJRW�pV�
IHOHVpJpW�� ÄĘ� �/XWKHU�� H]W� D]� DVV]RQ\W� W|EEUH�
EHFV�OL� D� IUDQFLD� NLUiO\ViJQiO� pV� D� YHOHQFHL�
N|]WiUVDViJQiO�� PHUW� Ę� H]W� D� GHUpN� QĘW� ,VWHQWĘO�
NDSWD�DMiQGpNED��DKRJ\�HPH]�LV�ĘW��/XWKHU�GRNWRUW��
0iVRGV]RU� Ę� � KDOORWW� PiU� VRNNDO� QDJ\REE� Ki]L�
EDMRNUyO� pV� WRU]VDONRGiVRNUyO� Ki]DVWiUVDN� N|]|WW��
PLQW�DPLW�D]�Ę�IHOHVpJH�RNR]��+DUPDGV]RU��PiU�H]�
EĘVpJHVHQ�HOpJ�LQGRN�YROQD�ĘW�V]HUHWQL�pV�EHFV�OQL��
KRJ\� UDJDV]NRGLN� D� KLWpKH]�� WLV]WHVVpJHVHQ�
YLVHONHGLN��DKRJ\�LOOLN�HJ\�MyUDYDOy�DVV]RQ\KR]��eV�
KD� PLQGH]W� HJ\� IpUM� V]HP�J\UH� YHV]L� pV�
PHJJRQGROMD�� DNNRU� H]� D� UpV]� N|QQ\ĦV]HUUHO�
IHO�ONHUHNHGLN��EiUPL� IRU-GXOMRQ�HOLV�HOĘ��pV� OHJ\Ę]�
PLQGHQ�FLYDNRGiVW�pV�Qp]HWHOWpUpVW��PHO\HW�D�6iWiQ�
V]RNRWW�Ki]DVWiUVDN�N|]|WW�NHOWHQL�pV�V]tWDQL�´ 

0iVNRU� D� Ki]DVViJUyO� tJ\� V]yOW�� Ä$� Ki]DVViJ�
H]HNEĘO� D� UpV]HNEĘO� iOO�� ��� $]� HJ\LN� WHUPpV]HWWĘO�
IRJYD�NtYiQMD�D�PiVLNDW�����*\HUPHNHN�QHP]pVH�����
$]�HJ\�WWpOpV�pV�D�KĦVpJ��YDJ\LV�D]�HJ\LN�PHJWDUWMD�
D� PiVLNQDN� IRJDGRWW� KLWpW�� ,VWHQ� OHJQDJ\REE�
NHJ\HOPH� pV� DGRPiQ\D�� KD� D]� HPEHU� LJD]� OHONĦ��
NHGYHV�� LVWHQIpOĘ� pV� Ki]LDV� IHOHVpJUH� WDOiO�� DNLYHO�
EpNpEHQ� pOKHWV]�� DNLUH� UiEt]KDWRG� PLQGHQ�
YDJ\RQRGDW�pV� WXODMGRQRGDW��VĘW� WHVWL�pSVpJHGHW� LV��
pV�DNL�J\HUPHNHNHW�V]�O�QHNHG�´�� 

(]HN� D� PRQGDWRN� EHWHNLQWpVW� DGQDN� D� UHIRUPiWRU�
FVDOiGL� pOHWpEH�� IHOIRJiViED� pV� PHJJ\Ę]ĘGpVpEH��
6]DYDL� HJ\HQOĘ� PpUWpNEHQ� IHMH]QHN� NL� PHJ-
HOpJHGpVW�pV�PHJIRQWROWViJRW��WDSDV]WDODWRQ�DODSXOy�
YpOHPpQ\pW�pV�V]HUHWHWpW�.DWKDULQD�YRQ�%RUD�LUiQW��� 

0HJOHSĘ�V]iPXQNUD�PD�D]W�ROYDVQL��KRJ\�IHOHVpJpW�
pV� D� YHOH� MiUy� EpNpV� FVDOiGL� pOHWpW� QDJ\REEUD�
pUWpNHOL� PLQW� D� NRUDEHOL� NRQWLQHQV� NpW�� WDOiQ�
OHJJD]GDJDEE� RUV]iJiW�� (]W� D]]DO� LV� DOiWiPDV]WMD��
KRJ\� WHVWL� pV� JD]GDViJL� EL]WRQViJiW� D]� ÄLJD]� OHONĦ�
DVV]RQ\´�NH]pEH�KHO\H]L��6]HULQWH�Ä$�M|YHGHOPHW�D�
IpUMQHN�PHJ�NHOO�V]HUH]QLH��D]�DVV]RQ\QDN�PHJ�NHOO�
WDUWDQLD�� ËJ\� WHKiW� D� My� JD]GiONRGiV� D� OHJMREE�
M|YHGHOHPV]HU]pV�´��$�Ki]DVWiUVDN�N|WHOHVVpJpUĘO� 

1DJ\RQ� WHWV]LN� QHNHP� D]� D�PHJIRJDOPD]iV�� KRJ\�
ÄD]� HJ\LN� PHJWDUWMD� D� PiVLNQDN� IRJDGRWW� KLWpW´��
1HP�D]W�PRQGMD��Ki]DVWiUVL��LJpUHWpW��KDQHP�KLWpW��
0LQGHEEĘO� D� UHQGtWKHWHWOHQ�EL]DORP�� D]� HOV]iQWViJ�
pV�D]�|VV]HWDUWiV�V]�NVpJHVVpJpW�OHKHW�NLKDOODQLD�� 
$� PDL� HPEHUHN� LV� HJ\� LO\HQ� VWDELO� NDSFVRODWUD�
YiJ\QDN��DPLNRU�Ki]DVViJUD�OpSQHN��'H�OHKHW��KRJ\�
KD� D� QDJ\� V]iP~� YiOiVRN� VWDWLV]WLNiMiW� Qp]]�N��
DNNRU� H]HN� D� Ki]DVViJRN� LQNiEE� D� PiVLN� IpO�
LJpUHWpQHN� EHWDUWiViUD� pS�OWHN�� PLQWVHP� D]� Ki]DV-
WiUVDN�VDMiW�EHOVĘ��KLWpUH�pV�HON|WHOH]HWWVpJpUH"� 
/XWKHU� W|EE� KHO\HQ� LV� HPOtWpVW� WHV]� Qp]HWHOWp-
UpVHNUĘO� Ki]DVWiUVDN� N|]|WW�� $QQDN� HOOHQpUH�� KRJ\�
NRUiQDN� IpUILMDNpQW�� W|EEQ\LUH� D� QĘN� FLYDNRGy�
WHUPpV]HWpW� RNROMD� H]pUW�� .DWKDULQD� YRQ� %RUD�
FVDOiGRQ�EHO�OL�HJ\HQUDQJ~ViJiW�pV��PHJEHFV�OpVpW�
V]iPWDODQV]RU� KDQJV~O\R]]D�� (QQHN� UHQGNtY�OL�
SpOGiMD� D� EXGDSHVWL�� 'HiN� WpUL� (YDQJpOLNXV�
0~]HXPEDQ� ĘU]|WW� � YpJUHQGHOHWH�� (EEHQ� /XWKHU�
PLQGHQ� YDJ\RQiW� pV� DQQDN� NH]HOpVL� MRJDLW� D�
IHOHVpJpUH� KDJ\WD�� (]� D� NRUiW� MyYDO� PHJKDODGy�
PDJiQ-WHVWDPHQWXP�EL]RQ\tWMD�ORMiOLV�pV�HJ\HQMRJ~�
Ki]DVWiUVL�YLV]RQ\XNDW� 
����� 
 
�$� UyPDL� LURGDORPEDQ�� D� KĦVpJ�NUĘO� KtUHV� J|U|J�
Ki]DVSiU�-�3KLOHPRQ�pV�%DXFLV�-�W|UWpQHWpW�2YLGLXV�
MHJ\H]WH�IHO�D�0HWDPRUIy]LV�QHYĦ�YHUVHV�N|WHWpEHQ���� 
 
 

-DFRE�-RUGDHQV������-�������3KLOHPRQ�pV�%DXFLV������ 
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7HOMHV� QpYHQ� 3XEOLXV� 2YLGLXV� 1DVR�� $XJXVWXV�
FViV]iU� XUDONRGiVD� DODWW� pOW� .U�H���� pV� .U�X����
N|]|WW��0ĦYHLW�D�N|]pSNRU�yWD�LVPHUWpN�(XUySiEDQ��
.�O|Q|VHQ�D�V]HUHOHPUĘO�V]yOy�W|UWpQHWHLW�ROYDVWiN��
IHVWHWWpN� pV� ]HQpVtWHWWpN� PHJ� HOĘV]HUHWHWWHO� D�
UHQHV]iV]� pV� EDURNN� PĦYpV]HN� �SO�� 5XEHQV��
5HPEUDQGW��*OXFN�pV�+D\GQ��� 

3KLOHPRQ�pV�%DXFLV�W|UWpQHWH�tJ\�V]yO��(J\�JD]GDJ�
N|]VpJEHQ� ODNRWW� HJ\� V]HJpQ\� GH� HOpJHGHWW��
V]HUHWHWEHQ� pV� EpNHVVpJEHQ� pOĘ� Ki]DVSiU�� =HXV� pV��
+HUPHV��J|U|J�LVWHQHN�HPEHU�DODNEDQ�IHONHUHVWpN�D�
IDOXW��KRJ\�SUyEiUD�WHJ\pN�D]�RWW�ODNy�HPEHUHNHW��$�
NpW� LVWHQ� D]� |VV]HV� Ki]� NDSXMiQ� EHNRSRJRWW�� KRJ\�
HJ\�pMV]DNiUD�V]iOOiVW�NpUMHQ��GH�VHQNL�VHP�HQJHGWH�
EH� D]� LGHJHQHNHW�� &VDN� D� OHJV]HJpQ\HEE� Ki]DVSiU�
LQYLWiOWD� EH� ĘNHW� V]HUpQ\� RWWKRQXNED�� $� NpW� LVWHQ�
KiOiVDQ� HOIRJ\DV]WRWWD� D� VRYiQ\� YDFVRUiW�� GH� D�
QHNLN�IHONtQiOW�NDQFVyEyO�VRKDVHP�IRJ\RWW�NL�D�ERU��
$�Ki]DVSiU�IHOLVPHUWH�D�YHQGpJHN�LVWHQL�NLYROWiW�pV�
PpJ� D]� HJ\HWOHQ� OLEiMXNDW� LV� IHOiOGR]WiN� YROQD�
QHNLN��'H�=HXV� H]W� QHP� IRJDGWD� HO� pV� IHOV]yOtWRWWD�
ĘNHW��KRJ\�N|YHVVpN�ĘW�HJ\�N|]HOL�GRPEUD��$PLNRU�
IHOpUWHN�� OiWWiN�� KRJ\� D� IDOX� PRFViUUi� YiOWR]RWW��
FVDN� D]� Ę� QiGNXQ\KyMXN� KHO\pQ� HJ\� PiUYiQ\-
RV]ORSRV� J|U|J� WHPSORP� UDJ\RJRWW�� =HXV�
NpUGpVpUH�� KRJ\� PLW� NtYiQQDN� D� YHQGpJV]HUHWH-
W�NpUW�FVHUpEH��D]W�YiODV]ROWiN��KRJ\�pOHW�N�YpJpLJ�
HEEHQ�D� WHPSORPEDQ�V]ROJiOKDVViN�D]� LVWHQHNHW�pV�
HJ\V]HUUH� KDOOKDVVDQDN� PHJ�� (J\LN�N� VHP� DNDUWD�
YROQD� D� PiVLNDW� HOWHPHWQL�� =HXV� NtYiQViJXNDW�
WHOMHVtWHWWH� pV� � KRVV]~�� EROGRJ� pOHW�N� EHIHMH]WpYHO�
HJ\�LGĘEHQ�IiNNi�YiOWR]WDN��$]yWD�D�WHPSORP�HOĘWW�

HJ\�W|OJ\ID�pV�HJ\�KiUVID�iJDL�|OHOLN�iW�HJ\PiVW��pV�
D�V]pOEHQ�VXVRJy�OHYHOHLN�D]�LVWHQHNHW�GLFVĘtWLN� 

�������-DQ�YDQ�(\FN�$UQROILQL�Ki]DVSiUD�D�PĦYpV]HW-
W|UWpQHW� HJ\LN� OHJKtUHVHEE� NpWDODNRV� SRUWUpMD�� WHOH�
YDQ� UHMWHWW� �]HQHWWHO�� $� JD]GDJ� pV� HOĘNHOĘ� RODV]�
NHUHVNHGĘW�pV�IHOHVpJpW�D�EUXJJHL��1\XJDW�)ODQGULD��
RWWKRQXNEDQ� PXWDWMD� EH� D� Qp]ĘNQHN�� gOW|]HW�N�
SRPSiVDQ�HOHJiQV�� SUpPPHO�� pNV]HUHNNHO�GtV]tWYH��
$� NRUDEHOL� EHUHQGH]pV� QDJ\SROJiUL�� $]� �YHJ-
DEODNRV� V]REiEDQ�� NHOHWL� V]ĘQ\HJ� IHNV]LN� D� EDO-
GDKLQRV��I�JJ|Q\|V�iJ\�HOĘWW�pV�QDUDQFVRNDW�OiWXQN�
HJ\� OiGiQ�� $� SRPSiV� EURQ]� FVLOOiU� DODWW� iOO� D�
Ki]DVSiU�� DPLQ� FVXSiQ� HJ\� J\HUW\D� pJ� �D]� |U|N�
IpQ\�� ,VWHQ� MHOHQOpWpW� NpSYLVHOL��� $� NH]�N� WDUWiVD�
iUXOMD� HO�� KRJ\� IHOWHKHWĘHQ� HJ\� X�Q�� PRUJDQDWLNXV�
Ki]DVViJRW� N|W|WWHN�� $� IpUM� QHP� MREE�� KDQHP� EDO�
NH]pW� Q\~MWMD� KLWYHVpQHN�� MREE� NH]pYHO� iOGiVW� RV]W�
UHi��(OĘWW�N�D�KĦVpJHW�NpSYLVHOĘ�NLVNXW\D��0HOOHWWH�
D� OHYHWHWW� IDSDSXFVRN� SHGLJ� D]� ÏWHVWDPHQWXPEyO�
DUUD�XWDOQDN��KRJ\��ÄYHGG� OH�D� FLSĘGHW��PHUW� V]HQW�
I|OG|Q� iOOV]´�� PiUPLQW� RWW�� DKRO� D� Ki]DVViJ�
V]HQWVpJpW� HJ\PiVQDN� RV]WMiN� ����� $� NRUDEHOL� �����
V]���� RWWKRQ� N|W|WW� Ki]DVViJRN� FVDN� DNNRU� YROWDN�
pUYpQ\HVHN��KD�D]RNRQ�WDQ~N��LV�UpV]W�YHWWHN�pV�HJ\�
SDS�HOĘ]HWHVHQ�Q\LOYiQRVVi� WHWWH�pV�DQ\DN|Q\YH]WH�
D]� HVHPpQ\W�� (]pUW� N�O|Q|VHQ� QDJ\� MHOHQWĘVpJJHO�
EtU��KRJ\�D�KiWWpUEHQ�HJ\�NHUHN��GRPERU~�W�N|U�OyJ�
D� IDORQ�� DPHO\EHQ� D� V]REiEDQ� EHOpSĘ� IHVWĘ� DODNMD�
OiWKDWy��$� NpS� I|O|WWL� IDOUD� D�PĦYpV]� H]W� tUWD� V]pS�
NDOOLJUDILNXV� EHWĦNNHO�� Ä,WW� MiUW� -DQ� YDQ� (\FN��
�����´� (]]HO� D]� DOLJ� OiWKDWy� |QDUFNpSpYHO� pV�
DOitUiViYDO� D� IHVWĘ� WDQ~VNRGLN� D� Ki]DVViJN|WpVUĘO��
$� NpSNHUHWHQ� PpJ� .ULV]WXV� NiOYiULiMiQDN� Wt]�
iOORPiVD�LV�OiWKDWy��� 

3iOO�&VLOOD��PĦYpV]HWW|UWpQpV] 

)RUUiV��/XWKHU�YiORJDWRWW�PĦYHL����- 

$V]WDOL�EHV]pOJHWpVHN��/XWKHU�NLDGy������� 

-DQ�YDQ�(\FN�������-�������$UQROILQL�Ki]DVViJ������

-DQ�YDQ�(\FN�������-�������$UQROILQL�Ki]DVViJ������
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. ද ඇ ඒ ඏ ൺ ඃ ග ඇ අ ඬ �  

+RJ\DQ� NHU�OKHWM�N� HO� D� YiOViJKHO\]HWHW� D� Ki]DVViJ�

EDQ"� $� OHJMREE� Ki]DVViJEDQ� LV� WiPDGKDW� IHV]�OWVpJ��

DGyGKDWQDN� EDMRN�� YiOViJED� NHU�OKHW� NpW� HPEHU�

NDSFVRODWD��1HP�D]� D� YpJ]HWHV� EDM�� KD� HJ\� Ki]DVViJ�

EDQ�IHV]�OWVpJ�WiPDG��KDQHP�D]��KRJ\�H]W�QHP�WHNLQWLN�

EHWHJVpJQHN�� KD� HONH]GLN� PDJ\DUi]QL�� PHQWHJHWQL��

WDNDUJDWQL��ÈWPHQWHJHWQL� KROQDSUD��PHJ� D� M|YĘ� KpWUH��

DKHO\HWW�� KRJ\� OHOHSOH]QpN�� QHYpQ� QHYH]QpN� pV� HJ\�WW�

OHJ\Ę]QpN�� 

$NNRU�NHU�OKHWĘN�HO�WHKiW�D�YiOViJRN�pV�N�V]|E|OKHWĘN�

NL� D� IHV]�OWVpJHN�� KD� QHP� NpW� DNDUDW� J\Ę]N|GLN�

HJ\PiVVDO��KDQHP�HJ\�DNDUDWUD�MXWQDN�NHWWHQ��pV�D]�D]�

HJ\� DNDUDW� pUYpQ\HV�O�� +tYĘ� HPEHUHN� V]iPiUD�

NpWVpJWHOHQ�� KRJ\� H]� ,VWHQ� DNDUDWD� NHOO� KRJ\� OHJ\HQ��

+tYĘ�HPEHUHNQHN�pSSHQ�D�Ki]DVViJ�NRPRO\�LVNROD�DU�

UD�� KRJ\� PHJWDQXOMiN� V]tY� V]HULQW� LPiGNR]QL� 'iYLG�

N|Q\|UJpVpW��Ä7DQtWV�HQJHP�D�7H�DNDUDWRGDW� WHOMHVtWH�

QHP��PHUW�7H�YDJ\�,VWHQHP��pV�D�7H�My�/HONHG�YH]pUHO�

MHQ�HQJHP�D]�HJ\HQHV�I|OG|Q�´��=VROW���������� 
ZZZ�JRRGQHZV�KX 

$]� pOĘ� Ki]DVViJQDN� YDQ� IRJDQWDWiVD�� Q|YHNHGpVH�� J\HUPHN-�� VHU�

G�OĘ-�� IHOQĘWW-� pV� |UHJNRUD�� /HKHWQHN� EHWHJVpJHL�� pV� pSSHQ� ~J\�

PHJ�LV�KDOKDW��PLQW�PLQGHQ�PiV�pOĘ�WHVW��$NNRU�IRJDQ��DPLNRU�HJ\�

IpUIL�pV�HJ\�QĘ�NLYiODV]Wy�V]HUHWHWWHO�PHJV]HUHWL�HJ\PiVW�-�DPHO\UH�

WDOiQ�FVDN�QHN�QN�YDQ�N�O|Q�V]DYXQN��V]HUHOHP��'H�PL�H]�D�V]HUH�

OHP��H]�D�VRGUy�HUHMĦ��D�NL]iUyODJRVViJ�LJpQ\pYHO�IHOOpSĘ��RV]WR]�

NRGiVW�QHP�WĦUĘ�pU]pV"�ÈOWDOiEDQ�D]�LVPHUNHGpVVHO�NH]GĘGLN��7HW�

V]HQHN� HJ\PiVQDN�� H]pUW� IRO\WDWyGLN�� iSROMiN� D]� LVPHUHWVpJHW��

0DMG� D]� LVPHUHWVpJEĘO� HJpV]� OpQ\�NHW� EHW|OWĘ� IHOLVPHUpV� OHV]�� Ę�

D]�� Ę� D]�� pV� VHQNL�PiV��0LNRU� LJHQW�PRQGDQDN� HJ\PiVQDN�� V� H]W�

pU]LN�LV��H]�HJ\EHQ�QHPHW�LV�MHOHQW�PLQGHQ�PiV�IpUIL�pV�QĘ�IHOp��+D�

RO\DQ�LJHQW�PRQGXQN�YiODV]WRWWXQNQDN��DPHO\�QHP�MHOHQW�QHPHW�LV�

PLQGHQNL�PiV�IHOp��D]���QHPWHOHQ��LJHQ�� 

ZZZ�OLEUL�KX 



���������pYIRO\DP������������V]iP��%pFV��������,��V]iP 

 

,ඌඍൾඇඍංඌඓඍൾඅൾඍൾ�ඣඌ�ඒඳඅൾൾඓൾඍං�ൺඅൺඅආൺ 

1DJ\�|U|PPHO�KtYXQN�pV�YiUXQN�PLQGHQNLW�LVWHQWLV]WHOHWHLQNUH�pV 

�J\�OHNH]HWL�DONDOPDLQNUD� 

.pUM�N�7HVWYpUHLQNHW��KRJ\�N|YHVVpN��ROYDVViN�pV�KDV]QiOMiN�D�J\�OHNH]HWL�KRQODSXQNRQ�

�ZZZ�HYDQJHOLNXV-DW�FRP��pV�)DFHERRN-ROGDOXQNRQ��ZZZ�IDFHERRN�FRP�HYDQJHOLNXVDW��

PHJMHOHQW�WDUWDOPDNDW��$]�HVHWOHJHV�YiOWR]iVRNUyO�LV�LWW�WiMpNR]yGKDWQDN� 

 %ਪਃਓ�–�$ਕਆਅਓਔਅਈਕਇਓਉਃਈਅ��/LQGHQJDVVH���D�������:LHQ� 

0iUFLXV�����  ���yUD ,VWHQWLV]WHOHW 

ÈSULOLV���  ���yUD ,VWHQWLV]WHOHW 

 *ਁਚ�–�+ਅਉਁਓਉਃਈਅ��.DLVHU--RVHI-3ODW]���������*UD]� 

�0iUFLXV����  ���yUD ,VWHQWLV]WHOHW 

�ÈSULOLV���  ���yUD %|MWL�GpOXWiQ 

�ÈSULOLV�����  ���yUD ,VWHQWLV]WHOHW 

.දඌඓදඇൾඍ 
.HGYHV�2OYDVyLQN� 

(]~WRQ�V]HUHWQpQN�PHJN|V]|QQL�QDJ\OHONĦ�DGRPiQ\DLNDW��PHO\HW�DGDNR]iVL�IHOKtYiVXQNUD�N�OGWHN��
1DJ\�|U|P�V]iPXQNUD��KRJ\�LO\HQ�VRNDQ�EHFV�OLN�PXQNiQNDW�pV�WiPRJDWMiN�DQ\DJLODJ��KRJ\�IHQQ�
WXGMXQN�PDUDGQL��KLV]HQ�NLV�J\�OHNH]HW�UpYpQ�QHKH]HEE�SpQ]IRUUiVKR]�MXWQXQN� 

6]tYHV�DGRPiQ\DLNDW�WRYiEEUD�LV�YiUMXN��,%$1�$7������������������������ 

.pUM�N��KRJ\�D]�XWDOiVUD�tUMiN�Ui��Ä6SHQGH�$0(*<³� 

,VWHQ�iOGiVD�pV�NHJ\HOPH�OHJ\HQ�PLQGDQQ\LXQNNDO� 

$�SUHVELWpULXP�QHYpEHQ�KiOiV�N|V]|QHWWHO��� 

         $QGRUND�+DQQD�IHO�J\HOĘ 

(අඣඋඁൾඍෛඌඣൾංඇ�  

/HONpV]L �KLYDWDO � � 

 &DSLVWUDQJDVVH������������:LHQ�  

 �������������������� 

 (-PDLO���PDHJ\�DXVWULD#JPDLO�FRP� 

+RQODS��KWWSV���ZZZ�HYDQJHOLNXV-DW�FRP� 

)DFHERRN��ZZZ�IDFHERRN�FRP�HYDQJHOLNXVDW�� 
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,PSUHVVXP 
0HGLHQLQKDEHU�XQG�+HUDXVJHEHU� 
3UHVE\WHULXP�GHU 
8QJDULVFKHQ�(YDQJHOLVFKHQ�*HPHLQGH�
$�%��LQ�gVWHUUHLFK�$-�����:LHQ��
&DSLVWUDQJDVVH����� 
7HO����� ��������������� 
(-PDLO�PDHJ\�DXVWULD#JPDLO�FRP 
*HI|UGHUW�DXV�0LWWHOQ�GHU�9RONVJUXSSHQI|UGHUXQJ 
(UVFKHLQXQJVRUW��:LHQ 
9HUODJVSRVWDPW��$-�����:LHQ 
=XO�1U���*=���=�������0 
5LFKWXQJ�GHU�=HLWXQJ� 
,QIRUPDWLRQHQ��EHU�GLH�7lWLJNHLWHQ�XQG�
9HUDQVWDOWXQJHQ�LQ�GHU�3IDUUJHPHLQGH 
5HGDNWLRQ��3IDUUHU�6]LOiUG�:DJQHU��/HNWRULQ�=LWD�6]HLWO-(LELQJHU 
 

%�D�Q�N�Y�H�U�E�L�Q�G�X�Q�J��� %�D�Q�N� $�X�V�W�U�L�D��� $�-���������:�L�H�Q��� 6�F�K�R�W�W�H�Q�J�D�V�V�H� ���� 
,�%�$�1��� $�7��������������������������������������� 6�:�,�)�7� ��%�,�&����� %�.�$�8�$�7�:�: 

)HEUXiU�KyQDS�LJpMH� 

Ä+DUDJXGKDWWRN��GH�QH�YpWNH]]HWHN�� 

D�QDS�QH�PHQMHQ�OH�KDUDJRWRNNDO�³ 

�(I������ 

KWWSV���GH�FOHDQSQJ�FRP�SQJ-ROP��O 


