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����� ĘV]pQHN� N�O|QOHJHVVpJH�� KRJ\� QHPFVDN� D]�

HYDQJpOLNXVViJXQNDW� PHJKDWiUR]y� RNWyEHUL� UH�

IRUPiFLyL� HVHPpQ\HNUĘO� HPOpNH]KHW�QN� PHJ�� KD�

QHP� /XKWHU� HOVĘ� ~MV]|YHWVpJL� ELEOLDIRUGtWiViQDN� D�

6]HSWHPEHUL�%LEOLiQDN������pYIRUGXOyMiUyO�LV� 

0DQDSViJ� WHUPpV]HWHV� V]iPXQNUD�� KRJ\� D� 6]HQW-

tUiVW� N|QQ\HQ� HOpUKHWM�N�� DQ\DQ\HOY�QN|Q��PDJ\D�

UXO� ROYDVKDWMXN� pV�PHVV]H� NHU�OW�QN�PiU� -RKDQQHV�

*XWHQEHUJ� IpPEĘO� |QW|WW� EHWĦLWĘO� LV�� KLV]HQ� D�%LE�

OLiW� PLQĘVpJL� Q\RPWDWiVEDQ� YDJ\�PRGHUQ� GLJLWiOLV�

IRUPiWXPEDQ�LV�ODSR]KDWMXN�� 

eYH]UHGHV�NLQFV�QN�pUWpNHOpVpQHN� IRQWRVViJiUyO�pV�

D� UHIRUPiWRUL� WDQtWiV� HJ\LN�PHJKDWiUR]y� HOYpUĘO�� D�

6ROD� 6FULSWXUiUyO� �(J\HG�O� D� 6]HQWtUiV�� ROYDV�

KDWXQN�:DJQHU�6]LOiUG�OHONpV]�tUiViEDQ�� 

/XWKHU�V]iPiUD�|VV]HWDUWR]RWW�D]�DQ\DQ\HOYL�ELEOLD�

IRUGtWiVVDO�D�PLQGHQNL�V]iPiUD�MyO�pUWKHWĘ�LJHKLUGH�

WpV�� +RJ\� KRQQDQ� KDOOKDWMXN� D]� LJpW� D� WHPSORPRQ�

EHO�O"�3iOO�&VLOOD�PĦYpV]HWW|UWpQpV]�PXWDWMD� EH� D]�

DPEy��D�SXOSLWXV��D�V]yV]pN�pV�D�V]yV]pNROWiU�N�O|Q�

OHJHVVpJHLW��PDMG�PHJLVPHUKHWM�N�/XWKHU�%XGDSHV�

WHQ� ĘU]|WW� YpJUHQGHOHWpW� 6]HQWSpWHU\� 0LNOyV�

tUiViEyO�� 

����� RNWyEHUpEHQ� NtYiQRN� iOGRWW� UHIRUPiFLyL�

�QQHSHW�pV�HOPpO\�OW�ROYDViVW� 

      

      $�V]HUNHV]WĘ 
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$� UHIRUPiFLy� KyQDSMiQDN�� LOOHWYH� PDJiQDN� D]� �Q-

QHSQHN� YDQQDN� NODVV]LNXV� WpPiL�� (]HN� N|]�O� NLH�

PHONHGLN� D� UHIRUPiWRUL� JRQGRONRGiV� QpJ\� SLOOpUH��

(]HN� NH]GHWWĘO� IRJYD� NLMHO|OWpN� D]� ,VWHQ� pV� HPEHU�

YLV]RQ\iUyO�YDOy�JRQGRONRGiV�ELEOLDL�DODS~�PyGMiW��

DPHO\� ,VWHQ�PXQNiONRGiViW�KHO\H]L�D�N|]pSSRQWED��

(J\HG�O�D�6]HQWtUiV��6ROD�6FULSWXUD���HJ\HG�O�.ULV]�

WXV��6ROXV�&KULVWXV���HJ\HG�O�D�KLW��6ROD�ILGH���HJ\H�

G�O�D�NHJ\HOHP��6ROD�JUDWLD�� 

0LQG� D� QpJ\� PHJKDWiUR]y� HOHPPHO� N�O|Q� LV� pU-

GHPHV�OHQQH�IRJODONR]QL��D�������pY�UHIRUPiFLyL��Q-

QHSpQ�D]RQEDQ�HJ\HW�N|]�O�N�pUGHPHV�NLHPHOQL� LV��

$]� LGHL� pYEHQ� PHJHPOpNH]KHW�QN� XJ\DQLV� DUUyO��

KRJ\�����pYYHO�H]HOĘWW�NpV]�OW�HO�/XWKHU�HOVĘ�WHOMHV�

ÒMV]|YHWVpJ-IRUGtWiVD��DPHO\HW�NpVĘEE�D�WHOMHV� 

6]HQWtUiV�QpPHW�Q\HOYUH�IRUGtWRWW�NLDGiVD�N|YHWHWW� 

0DJiW� D]� HOPpO\�OW� PXQNiW� D]� D� N|U�OPpQ\� WHWWH�

OHKHWĘYp�� KRJ\�%|OFV� )ULJ\HV� V]iV]� YiODV]WyIHMHGH�

OHP�D�/XWKHUUD�NLPRQGRWW�ELURGDOPL�iWRN�XWiQ�HOUD�

EROWDWWD�ĘW�pV�:DUWEXUJ�YiUiED�YLWHWWH��DKRO�-|UJ�OR�

YDJNpQW� D� YLOiJWyO� HO]iUYD� pOW�� (]� LGĘ� DODWW�

OHKHWĘVpJH�YROW� D�NRQFHQWUiOW�PXQNiUD��DPHO\�D� UH�

IRUPiFLy�WRYiEEL�~WMiUD�LV�MHOHQWĘV�KDWiVVDO�YROW�� 

/XWKHU� HJ\LN� IRQWRV� IHOLVPHUpVH� XJ\DQLV� D]� YROW��

KRJ\� D� KLWHW� DNNRU� OHKHW� D� 6]HQWtUiVQDN�PHJIHOHOĘ�

PyGRQ�WHUMHV]WHQL�pV�pOQL��KD�D�%LEOLD�PLQGHQ�ROYDV�

QL� WXGy�HPEHU� V]iPiUD� KR]]iIpUKHWĘYp�YiOLN��$]�Ę�

HVHWpEHQ�H]�QHP�FVXSiQ�HJ\�iOWDOiQRV�HOY�YROW��KD�

QHP� J\DNRUODW� pV� DODSYHWĘ� N|YHWHOPpQ\�� /XWKHU�

V]iPiUD� YDOyEDQ� IRQWRV� YROW�� KRJ\� D� QpS� iOWDO� EH-

V]pOW�KpWN|]QDSL�Q\HOY�OHJ\HQ�D�6]HQWtUiV�Q\HOYH�LV��

XJ\DQDNNRU� DUUD� LV� UiNpQ\V]HU�OW�� KRJ\� D� IRUGtWiV�

VRUiQ� ~M� V]DYDNDW�� NLIHMH]pVHNHW� DONRVVRQ�� 0LQGH]�

HJ\�WW�HUHGPpQ\H]WH�D]W�D�Q\HOYL�EUDY~UW��DPHO\QHN�

QêRPiQ�/XWKHUW�VRNDQ�D�PRGHUQ�QpPHW�Q\HOY�PHJ�

WHUHPWĘMpQHN� WDUWMiN�� (]iOWDO� IRUGtWiViQDN� MHOHQ-

WĘVpJH�PHVV]H�W~OQ\~OLN�D]�HJ\Ki]�KDWiUDLQ��EiU�PL�

PRVW�LQNiEE�D�WHROyJLDL�pV�KLWpOHWL�N|YHWNH]PpQ\HN�

UH�V]HUHWQpQN�NRQFHQWUiOQL� 

$�UHIRUPiWRWRN�HJ\Ki]~MtWy�WDQtWiVDL�N|]|WW�NLHPHOW�

KHO\HW�IRJODOW�HO�D]�D�PHJJ\Ę]ĘGpV��KRJ\�D�6]HQWtUiV�

�]HQHWpW� D]� HJ\Ki]L� pOHW� PLQGHQ� WHU�OHWpQ� WLV]WiQ�

NHOO� pUYpQ\UH� MXWWDWQL�� 6]|YHJpQHN� V]pOHV� N|UEHQ�

W|UWpQW� LVPHUWWp� YiOiVD� OHKHWĘYp� WHWWH� D]� LVWHQWLV]WH�

OHW��YDODPLQW�D�V]HPpO\HV�pV�D�N|]|VVpJL�NHJ\HVVpJ�

PHJWLV]WtWiViW� D� NHUHV]WpQ\VpJ� OpQ\HJpWĘO� LGHJHQ�

KDJ\RPiQ\RNWyO� 

$� 6]HQWtUiV� KR]]iIpUKHWĘVpJH� XJ\DQDNNRU� W|EE�

V]LQWHQ� LV� PHJV]�QWHWWH� D]� HJ\Ki]� KLHUDUFKLNXV��

PHUHY�UHQGMpW��(OĘV]|U�LV�PHJQ\LWRWWD�D�N|]YHWOHQ�-�

D]D]� SDSL� N|]YHWtWpV� QpON�OL� -� LVWHQNDSFVRODW�

OHKHWĘVpJpW�PLQGHQ�HPEHU�V]iPiUD�D]�,VWHQ�LJpMpKH]�

YDOy�KR]]iIpUpV�pV�D]�LPiGViJ�WHU�OHWpQ�HJ\DUiQW� 

(EEĘO�N|YHWNH]HWW�D�KtYĘN�ÄHJ\HWHPHV�SDSViJiQDN³�

WDQtWiVD��LOOHWYH�DQQDN�NRPRO\DQ�YpWHOH��+D�XJ\DQLV�

D� %LEOLD� V]|YHJH� DODSMiQ� D� 6]HQWOpOHN�PLQGHQ� HP�

EHUEHQ�HJ\DUiQW�PXQNiONRGLN��DNNRU� OHKHWĘYp� WHV]L�

,VWHQ��]HQHWpQHN��DNDUDWiQDN�KHO\HV�PHJpUWpVpW��H]�

]HO�HJ\�WW�SHGLJ�D�KHO\WHOHQ�V]HQWtUiVpUWHOPH]pV�NUL�

WLNiMiW�LV��$�N|]|VVpJ�WDJMDLQDN�WHKiW�MRJXN��VĘW�IHOD�

GDWXN�� KRJ\� PHJtWpOMpN� D]� LJHKLUGHWpVW� DQQDN� ELE-

OLNXVViJD� V]HPSRQWMiEyO�� (]� SHUV]H� D]W� IHOpWHOH]L��

KRJ\�D�V]|YHJ�QH�FVDN�PDJiWyO�pUWHWĘGĘ�PyGRQ�UHQ�

GHONH]pVUH� iOOMRQ�� KDQHP� KDV]QiODWEDQ� LV� OHJ\HQ� D�

N|]|VVpJEHQ� 

$� 6]HQWtUiVKR]� YDOy� UDJDV]NRGiVQDN� H]� D� N|YHWHO�

PpQ\H�YpJLJNtVpUWH�D� UHIRUPiWRUL�KLWYDOOiVRN�NHOHW�

NH]pVpW�LV��tJ\�D�N�O|QE|]Ę�W|UWpQHOPL�KHO\]HWHNEHQ�

NHOHWNH]HWW� V]|YHJHN�PLQGYpJLJ�PHJIHOHOWHN� D�ELE�

OLDL� DODSRNQDN�� (]]HO� HJ\�WW� MHOHQWĘV� Ei]LVW� LV� EL]-

WRVtWRWW� D� N|]|VVpJEHQ� D� KLWYDOOiVRNNDO� NDSFVRODWRV�

pV�PLQGLJ�V]�NVpJHV�HJ\HWpUWpV�pV�N|YHWKHWĘVpJ� WH�

NLQWHWpEHQ� 
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$� 6]HQWtUiV� DQ\DQ\HOYL� V]|YHJH� D� PDL� HJ\Ki]�

V]iPiUD� LV� KDWDOPDV� NLQFV� PpJ� DNNRU� LV�� KD�

KR]]iIpUKHWĘVpJH� pV� KDV]QiODWD� WHUPpV]HWHVVp� YiOW��

0D� VHP� QpON�O|]KHWM�N� D� %LEOLiW� VHP� HJ\Ki]L�

pOHW�QNEHQ�� VHP� HJ\pQL� KLWJ\DNRUODWXQN� VRUiQ��

/HJ\�QN� E�V]NpN� DUUD�� KRJ\� RWW� YDQ� D� SROFXQNRQ��

D]�tUyDV]WDOXQNRQ�D�%LEOLiQN��H]�D]�pYH]UHGHV�NLQFV� 

eSSHQ�D� MXELOHXP�NDSFViQ�pUGHPHV�IHOLGp]QL��KRJ\�

KRJ\DQ�tU�D]�LVWHQL�LJH�|U|N�pUYpQ\pUĘO�D�ILQQ�N|OWĘ��

-RKDQ� /XGYLJ� 5XQHEHUJ� D]� (YDQJpOLNXV� eQHNHV�

N|Q\Y������pQHN�DODSMiXO�V]ROJiOy�YHUVEHQ� 

Ä9iOW�H]UHGpYHW�H]UHGpY��'H�VRKD�HO�QHP�pY�O��1HP�

pOKHW�D]�~M�QHP]HGpN�(�UpJL�LJH�QpON�O��+LW��HUĘ��Ep�

NH���GY|VVpJ�0HUW�QHP�OHV]�VRKD�PiVEDQ��0HJUHQ�

G�O�EiU�D�I|OG�pV�pJ��0LQW�,VWHQ�V]HQW�V]DYiEDQ� 

+D� PLQGHQ� WiPDV]� URPEDGĦO�� 6� PHJUDJDGRG� H]�

HJ\HW��eV�YpJUH�KR]]i�PHQHN�O�$�]~Jy�YpV]EHQ� OHO�

NHG��Ï��PLO\HQ�iOGRWW�KHO\UH�OHO��2WW�WDOiO�EpNHVVpJHW�

eV�EL]WRV��YpGHWW�NLN|WĘW��+RO�YLKDU�HO�QHP�pUKHW�� 

Ï��]HQJMHQ�QpNHG�V]�QWHOHQ��1DJ\�,VWHQ�QN��D�KiOD��

+RJ\� LJpG� iOWDO� HOYH]HWV]� $]� �GY|VVpJ� ~WMiUD�� .L�

UiWDOiOW� H� NLQFVUH�PiU��1HP� LVPHU� V]HJpQ\VpJHW�� 6�

QLQFV��DNL�HO�QH�Q\HUKHWQp�(�NLQFVHW��V]HQW�LJpGHW�³ 

���� pY� HJ\Ki]W|UWpQHWH� HJ\EHQ� D� %LEOLD� KDWiV-

W|UWpQHWH�LV��QHPFVDN�QpPHWRUV]iJL�|VV]HI�JJpVEHQ��

KDQHP�W|EEHN�N|]|WW�PDJ\DU�Q\HOYWHU�OHWHQ� LV��0D�

VHP�I�JJHWOHQtWKHWM�N�PDJXQNDW�WĘOH��H]pUW�pUGHPHV�

IHOWHQQ�QN�D�NpUGpVW��KRJ\�KRO�D�KHO\H�D�6]HQWtUiV-

QDN� HJ\Ki]XQNEDQ� pV� V]HPpO\HV� pOHW�QNEHQ�� 6� KD�

DUUD�D�N|YHWNH]WHWpVUH�MXWXQN��KRJ\�QLQFV�D]�ĘW�PHJ-

LOOHWĘ� KHO\HQ�� DNNRU� WDOiQ� pSSHQ� H]� D]� ����� pYIRU�

GXOy� LQGtWKDW� EHQQ�QNHW� DUUD�� KRJ\� WHJ\�QN� D]pUW��

KRJ\� D]� pOHW�QN� PHJKDWiUR]y� LUiQ\WĦMH� OHKHVVHQ� D�

%LEOLD��DKRJ\DQ�YROW�VRNDNQDN�VRN�pYV]i]DGRQ�iW��� 

gU|PWHOL� ROYDViVW� pV� iOGRWW� UHIRUPiFLy-�QQHSHW�

NtYiQRN�PLQGHQ�2OYDVyQNQDN� 

     

    :DJQHU�6]LOiUG��OHONpV]� 

 

:LOIULHG�*LHVHUVBSL[HOLR�GH 
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.H]GHWHN� yWD� D]� HYDQJpOLXP� KLUGHWpVH� YROW� D�

NHUHV]WpQ\VpJ� OHJIRQWRVDEE� IHODGDWD�� H]pUW� D�

SDSRN��GLDNyQXVRN�pV� OHNWRURN�V]iPiUD�PHJIHOHOĘ�

MHOHQWĘVpJĦ� KHO\V]tQHNHW� DODNtWRWWDN� NL� D� WHPS-

ORPRNEDQ�� $]� DPEy-QDN� QHYH]HWW� HPHOYpQ\� D]�

yNRUEyO� V]iUPD]RWW� PLQW� ROYDVySXOW�� D]� yNHUHV]WpQ\�

HJ\Ki]L�pS�OHWHNEH��(QQHN�HJ\LN�N|]pSNRUL�SpOGiQ\iW�

OiWKDWMXN� D]� DDFKHQL� GyPEDQ�� ,,�� +HQULN� �%DMRU�

*L]HOOD� NLUiO\Qp� ILYpUH� pV� D]� HJ\HWOHQ� V]HQWWp� DYDWRWW�

QpPHW�NLUiO\�pV�QpPHW-UyPDL�FViV]iU��DGRPiQ\R]WD�D�

FViV]iUL� SDORWiKR]� WDUWR]y�� EL]iQFL� VWtOXVEDQ� pS�OW�

NiSROQD�UpV]pUH��$�PHVWHUPĦ�GUiJDN|YHNNHO�� ILOLJUiQ�

GtV]tWpVHNNHO�� HOHIiQWFVRQWEyO� pV� DUDQ\R]RWW� Up]EĘO�

NpV]tWHWW� GRPERUPĦYHNNHO� NUHiOW� DONRWiV�� $]� pN-

V]HUV]HUĦHQ� NLGROJR]RWW� iEUi]ROiVRNRQ� PpJ� yNRUL-�

PLWROyJLDL� DODNRNDW�� YDODPLQW� D� QpJ\� HYDQJpOLVWiW�

OiWMXN��ODWLQ�YHUVVRURNNDO�NLHJpV]tWYH�� 

$DFKHQL�GyP��,,��+HQULN�DPEyMD������-�����N|]|WW� 

5yPD��6]HQW�3pWHU�%D]LOLND��SXOSLWXV����� 

(UHGHWLOHJ� H]� D]� DPEy� D]� RNWRJRQiOLV� DODSUDM]~�

FViV]iUL� NiSROQD� N|]HSpQ�� D]� ROWiU� HOĘWW� OHKHWHWW�

IHOiOOtWYD�� $� ���� V]i]DGEDQ� KHO\H]WpN� HO� D�

NiSROQiKR]��KR]]ipStWHWW�KDMy�GpOL�IDOiUD��$�IiEyO�

NpV]�OW� OpSFVĘIHOMiUy� YLV]RQW� FVDN� ����-EHQ�

NpV]�OW� HO�� eUGHNHV� D� YiOWR]y� HOUHQGH]pVW� D�

UHIRUPiFLyEDQ� NLDODNXOy� V]yV]pNROWiURNNDO�

|VV]HKDVRQOtWDQL�� 0DQDSViJ� PLQGHQ� NHUHV]WpQ\�

WHPSORPEDQ�KDV]QiOMiN�D]�DPEyW�LOOHWYH�HJ\�~�Q��

SXOSLWXVW�LV�LJHROYDViVUD�� 

$� SXOSLWXV� HJ\LN� V]pSVpJHV� SpOGiQ\iW� OiWKDWMXN�

5yPiEDQ�� D� 6]HQW� 3pWHU� V]pNHVHJ\Ki]EDQ�� $�

IiEyO� IDUDJRWW� EDURNN� V]HUNH]HWHW� KiURP�

DUDQ\R]RWW� GRPERUPĦ� GtV]tWL�� $� KDOOJDWyViJ��

V]HPEĘO�� D]� $QJ\DOL� �GY|]OHW� MHOHQHWpW� OiWMD��

DPHO\HW� D� 6]HQWOpOHN� VXJDUDL� iUDV]WDQDN� HO�� $�

KiWWpUEHQ�ÈGiP�pV�eYD�NL�]pVH�D�SDUDGLFVRPEyO�

MHOHQtWL�PHJ�D]�HPEHULVpJ�HOVĘ�EĦQEHHVpVpW�����������������������������
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1DJ\EROGRJDVV]RQ\�WHPSORP�7XQWHQKDXVHQEHQ�� 

%RED���HYDQJpOLNXV�V]yV]pNROWiU������� 

$� NpW� HJ\PiV� P|Jp� KHO\H]HWW� y-� pV� ~MV]|YHWVpJL�

HVHPpQ\�DUUD� D� WDQtWiVUD�XWDO��KRJ\�D�6]HQWOpOHNWĘO�

IRJDQW�.ULV]WXV�OHV]�D]��DNL�PHJYiOWMD�D]�HPEHUW�D]�

HUHGHQGĘ�EĦQWĘO�pV�D]�|U|N�KDOiOWyO�� 

$�HOOHQUHIRUPiFLy�LGHMpEHQ��LOOHWYH�D�����V]i]DGEDQ�

NLERQWDNR]y� SRPSiV� EDURNN� WHPSORPEHUHQGH]pV�

IRQWRV� HV]N|]H� OHWW� D�NDWROLFL]PXV� OHJLWLPiOiViQDN��

$� IHOVĘ�GpO� EDMRURV]iJL� NDWROLNXV� WHPSORPRNEDQ��

FVRGiODWRV��ROWiURNDW�pV�V]yV]pNHNHW�IDUDJWDN��KRJ\�

D�SURWHVWiQV�SXULWiQViJJDO�V]HPEHQ��HONiSUi]WDVViN�

D�KtYĘNHW��8J\DQDNNRU� �D�NDWROLNXV�HJ\Ki]�PHJpU�

WHWWH� D]� DQ\DQ\HOYHQ� W|UWpQĘ� SUpGLNiFLyN� MHOHQ-

WĘVpJpW�� $� V]iPRV� 0iULD-]DUiQGRNKHO\� HJ\LNpEHQ�

OiWKDWy� D� IHQWL� V]yV]pN�� DPHO\HW� HJ\� WHPSORP-

RV]ORSKR]� U|J]tWHWWHN�� $]� DONRWyHOHPHLQHN�

GtV]tWpVHL� HJ\� SURJUDP� V]HULQW� NpV]�OWHN� HO�� HJ\�

RV]ORS�WDUWMD�D�NRVDUDW��DPL�I|O|WW�HJ\�WRUQ\RV�KDQJ�

YHWĘ� YDQ� IHOI�JJHV]WYH�� $� NRViU� PHOOYpGIDODLW� D�

QpJ\� NDJ\OyV� I�ONpEHQ� �OĘ� HYDQJpOLVWD� DODNMD�

GtV]tWL��V]LPEyOXPDLNNDO�HJ\�WW�� 

$�KDQJYHWĘ�DOVy�ODSMiQ���D�6]HQWOpOHN�JDODPEMD�OHEHJ�

D� SUpGLNiWRU� IHOHWW�� )|O|WW�N� NpW� V]LQWHQ� D� IHOWiPDGW�

.ULV]WXV� HJ\Ki]L� V]HQWHN� NtVpUHWpEHQ�� YDODPLQW� KDU�

VRQi]y� DQJ\DORN� pV� OHJI|O�O� D� KiUIiV� 'iYLG� NLUiO\�

DODNMDL� OiWKDWyN�� $]� LNRQRJUiILD� LO\HQ� PyGRQ�

DOiWiPDV]WDQL�NtYiQMD�D]W��KRJ\�D�V]yV]pNUĘO�HOKDQJ]y��

WDQtWiV�D�OHJKLWHOHVHEE�IRUUiVEyO�V]iUPD]LN�� 

0DJ\DURUV]iJRQ�D�����V]i]DG�YpJpQ�DODNXOW�NL�HJ\�~M�

WHPSORPEHUHQGH]pVL� PyG�� $� %REiQ� IHOiOOtWRWW�

HYDQJpOLNXV� V]yV]pNROWiU� My� SpOGD� DUUD�� KRJ\� KRJ\DQ�

HJ\HVtWHWWpN� D]� ROWiU� pV� D� V]yV]pN� IXQNFLyMiW�� $]�

HYDQJpOLNXV�IHOIRJiV�V]HULQW�D�SUpGLNiFLy�pV�D]�ROWiUL-

V]HQWVpJ� V]RURVDQ� |VV]HWDUWR]QDN�� $� NHUHV]WHOĘ-

PHGHQFH�LV�VRN�KHO\HQ�D]�ROWiU�HOp�OHWW�HOKHO\H]YH��$�

KtYĘN� HJ\� LUiQ\ED� Qp]YH� N|YHWKHWLN� D]� LVWHQWLV]WHOHW�

PR]]DQDWDLW�� 

����-EHQ� MHOHQW� PHJ� +DUPDWL� %pOD� 6]yV]pNROWiURN�

0DJ\DURUV]iJRQ�FtPĦ�PĦYpV]HWW|UWpQHWL�N|Q\YH�V]i-

PRV� ~M� IHOYpWHOOHO�� $MiQORP� PLQGHQNLQHN�� DNLW� H]� D�

WpPDN|U�pUGHNHO�������������������������������� 

    3iOO�&VLOOD��PĦYpV]HWW|UWpQpV] 
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$]� ����-EHQ� D� /XWKHU� iOWDO� tUW� YpJUHQGHOHWHW� D�

NDWROLNXV�-DQNRYLFK�0LNOyV�PĦJ\ĦMWĘ�����-EHQ��

QHJ\YHQ�DUDQ\pUW�YiViUROWD�PHJ�HJ\�iUYHUpVHQ�D�

QpPHWRUV]iJL� +HOPVWHGWEHQ�� (OĘV]|U� PDJiQ-

J\ĦMWHPpQ\pEHQ� ĘUL]WH�� PDMG� YpJUHQGHOHWpEHQ��

WRYiEEL� pUWpNHV� LUDWRNNDO� HJ\�WW� D�

0DJ\DURUV]iJL�(YDQJpOLNXV�(J\Ki]UD�KDJ\WD�� 

1DSMDLQNEDQ� D]� (YDQJpOLNXV� 2UV]iJRV� /HYpOWiU�

�(2/�� OHJIpOWHWWHEE� WiUJ\DLQDN� HJ\LNH�� W|EE� QpPHW�

YLVV]DV]HU]pVL� NH]GHPpQ\H]pV� HOOHQpUH� 0DJ\DU-

RUV]iJRQ� PDUDGW�� $]� LUDW� KLWHOHVVpJpW� W|EEV]|U�

PHJYL]VJiOWiN�� HUHGHWLVpJH� QHP� YRQKDWy� NpWVpJEH��

$� YpJUHQGHOHW� QHPHVPiVRODWiW� D]� (YDQJpOLNXV�

2UV]iJRV� 0~]HXPEDQ� OHKHW� PHJWHNLQWHQL� D�

EXGDSHVWL�'HiN�WpUHQ� 

/XWKHUW� UHQGV]HUHVHQ� J\RPRU-� pV� YHVHSDQDV]RN�

J\|W|UWpN�� DPHO\HNHW� HUIXUWL� V]HU]HWHVL� pYHLUH� OHKHW�

YLVV]DYH]HWQL��$�E|MW|OpV��D�UHQGV]HUWHOHQ�pWNH]pV�pV�

D� KLGHJ� pS�OHW� PLDWW� UHQGV]HUHVHQ� IHOIi]RWW��

*\DNUDQ�NtQR]WD�IHOIiMiV�pV�I�O]~JiV� 

(OVĘ� YpJUHQGHOHWpW� ����-EHQ� tUWD� PHJ�� DPLNRU�

NULWLNXV� HJpV]VpJL� iOODSRWED� NHU�OW�� (EEHQ� QHP�

HOVĘVRUEDQ� D]� HJ\Ki]� VRUViUyO� tU�� .LROYDVKDWy� D�

V]|YHJEĘO�� KRJ\� QHP� EiQWD� PHJ� D]� HJ\Ki]�

PHJUHIRUPiOiViUD�WHWW�OpSpVHLW��pV�pOHVHQ�IRJDOPD]�D�

SiSDViJ�LQWp]PpQ\pUĘO��3iU�PRQGDWEDQ�HOQp]pVW�NpU�

OHJN|]HOHEEL� PXQNDWiUVDLWyO�� DPHQQ\LEHQ� YDOD-

PLYHO� PHJEiQWRWWD� ĘNHW�� 5|YLGHQ�� YLJDV]WDOy�

V]DYDNNDO� IRUGXO� IHOHVpJpKH]�� N|V]|QHWHW� PRQG�

V]HUHWHWppUW�pV�J\HUPHNHL�VRUViUyO�LV�UHQGHONH]LN��$�

YpJUHQGHOHW� MHOOHP]ĘMH�� KRJ\� FVDOiGMiUyO� FVDN�

QpKiQ\� VRUEDQ� tU�� W|EEQ\LUH� D]� HJ\Ki]� VRUVD�

IRJODONR]WDWMD�� $� V]iV]RUV]iJL� YiODV]WyIHMHGHOPHW�

YDODPLQW� D� KHVVHQL� WDUWRPiQ\JUyIRW� DUUD� Et]WDWMD��

KRJ\� WDUWVDQDN� NL� D� WLV]WD� HYDQJpOLXPL� WDQtWiV�

PHOOHWW�� pV� VHPPLNpSSHQ� VH� WpUMHQHN� OH� D�

PHJNH]GHWW� ~WUyO�� PpJ� DNNRU� VHP�� KD�

UiJDOPD]iVQDN� YDQQDN� NLWpYH�� /XWKHU� D]W� LV� OHtUWD��

KRJ\�NpV]�D�KDOiOUD��GH�V]HUHWQH�PpJ�pOQL��OHJDOiEE�

S�QN|VGLJ�� PHUW� D� SiSD� DNNRUUD� WĦ]WH� NL� D� ]VLQDW�

LGĘSRQWMiW�� $NNRU� D� ÄUyPDL� IHQHYDGDW� pV� DQQDN�

ELURGDOPiW´�V]iQGpNR]RWW�YROQD�PpJ�NHPpQ\HEEHQ�

PHJYiGROQL� tUiVDLYDO� D]� ÄHJpV]� YLOiJ� HOĘWW´�� $]�

HUHGHWL� Np]LUDWRW� D� :HLPDUL� ÈOODPL� /HYpOWiUEDQ�

ĘU]LN� 

KWWSV���UNHYDMGDVDJ�FRP������������OXWKHU-PDUWRQ-YHJUHQGHOHWHL� 
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1DJ\�|U|PPHO�KtYXQN�pV�YiUXQN�PLQGHQNLW�LVWHQWLV]WHOHWHLQNUH�pV 

�J\�OHNH]HWL�DONDOPDLQNUD� 

 %ਪਃਓ�–�$ਕਆਅ਒ਓਔਅਈਕ਎ਇਓ਋ਉ਒ਃਈਅ��/LQGHQJDVVH���D�������:LHQ� 

1RYHPEHU����  ���yUD ,VWHQWLV]WHOHW 

 *਒ਁਚ�–�+ਅਉ਌ਁ਎਄ਓ਋ਉ਒ਃਈਅ��.DLVHU--RVHI-3ODW]���������*UD]� 

1RYHPEHU����  ���yUD ,VWHQWLV]WHOHW    

.දඌඓදඇൾඍ 
.HGYHV�2OYDVyLQN� 

(]~WRQ�V]HUHWQpQN�PHJN|V]|QQL�QDJ\OHONĦ�DGRPiQ\DLNDW��PHO\HW�DGDNR]iVL�IHOKtYiVXQNUD�N�OGWHN��
1DJ\�|U|P�V]iPXQNUD��KRJ\�LO\HQ�VRNDQ�EHFV�OLN�PXQNiQNDW�pV�WiPRJDWMiN�DQ\DJLODJ��KRJ\�IHQQ�
WXGMXQN�PDUDGQL��KLV]HQ�NLV�J\�OHNH]HW�UpYpQ�QHKH]HEE�SpQ]IRUUiVKR]�MXWQXQN� 

6]tYHV�DGRPiQ\DLNDW�WRYiEEUD�LV�YiUMXN��,%$1�$7������������������������ 

.pUM�N��KRJ\�D]�XWDOiVUD�tUMiN�Ui��Ä6SHQGH�$0(*<³� 

,VWHQ�iOGiVD�pV�NHJ\HOPH�OHJ\HQ�PLQGDQQ\LXQNNDO� 

$�SUHVELWpULXP�QHYpEHQ�KiOiV�N|V]|QHWWHO��� 

            $QGRUND�+DQQD�IHO�J\HOĘ 

0iVRGLN�� %XGDSHVWHQ� ĘU]|WW� YpJUHQGHOHWpQHN�

PHJtUiViUD� NL~MXOy� EHWHJVpJH� NpV]WHWWH�� (EEHQ�

FVDOiGMiUyO�� IHOHVpJpUĘO� pV� J\HUPHNHLUĘO� LV� tU�� $�

V]|YHJEHQ� IHOVRUROW� ELUWRN�� Ki]� pV� QpKiQ\� pNV]HU�

/XWKHU�FVDOiGL�N|U�OPpQ\HLEH��DQ\DJL�KHO\]HWpEH�LV�

EHWHNLQWpVW�DG��$]�����-EHQ�SDStUUD�YHWHWW�pV�����-

EHQ�NLHJpV]tWHWW� YpJUHQGHOHWHW�/XWKHU� D�ZLWWHQEHUJL�

W|UYpQ\N|Q\YEH� LV�EHMHJ\H]WHWWH�� tJ\� JRQGRVNRGRWW�

DQQDN� PHJWiPDGKDWDWODQViJiUyO�� $� NRUDEHOL� V]iV]�

W|UYpQ\HN� UHQGHONH]pVHLWĘO� HOWpUĘHQ� YDJ\RQiW� QHP�

J\HUPHNHLUH�� KDQHP� IHOHVpJpUH�� %RUD� .DWDOLQUD�

KDJ\WD��(QQHN�HJ\LN�RND� D� IHOHVpJH� LUiQWL� V]HUHWHW��

DPHO\UH� XWDOiVW� LV� WHV]�� pV� KiOiMiW� D]]DO� IHMH]L� NL��

KRJ\� PLQGHQpW� UiKDJ\MD�� $� PiVLN� RN� SHGLJ� D]� D�

PHJIRQWROiV�� KRJ\� tJ\� JRQGRVNRGLN� IHOHVpJH�

PHJpOKHWpVpUĘO��pV�UiEt]]D�J\HUPHNHL�HOOiWiViW��ÄeQ�

XJ\DQLV� D]W� WDUWRP��KRJ\� WXODMGRQ�J\HUPHNpQHN�D]�

DQ\D� D� OHJMREE� J\iPMD�� DNL� D� ELUWRNRW� pV� D�

KDJ\DWpNRW�QHP�D�J\HUPHNHN�NiUiUD�pV�KiWUiQ\iUD��

KDQHP�KDV]QiUD�pV�MDYiUD�IRUGtWMD��KLV]HQ�D�J\HUPHN�

D]�Ę�WHVWH�pV�YpUH��DNLW�V]tYH�DODWW�KRUGRWW´� 

$� KiURP� ODSUD� tUW�� KDW� ROGDODV� YpJUHQGHOHWHW� D� NRU�

V]RNiVDLWyO� HOWpUĘHQ� QHP� KHWHQ�� KDQHP� KiUPDQ�

KLWHOHVtWHWWpN� WDQ~NpQW�� 0LQGKiUPDQ� MHOHQWĘV�

ZLWWHQEHUJL� SURIHVV]RURN�� 3KLOLSS� 0HODQFKWRQ��

&DVSDU� .UHX]LJHU� pV� -RKDQQHV� %XJHQKDJHQ�� $�

WDQ~N� ODWLQ� Q\HOYHQ� tUWiN� WDQ~ViJXNDW�� PtJ� D�

YpJUHQGHOHW�QpPHW�Q\HOYHQ�tUyGRWW� 

/XWKHU� 0iUWRQ� ������ IHEUXiU� ��-iQ� KDOW� PHJ��

KDWYDQNpW� pYHVHQ� (LVOHEHQEHQ�� (POpNpUH� D� YiURV�

QHYpW� ����-EDQ�� KDOiOiQDN� QpJ\V]i]DGLN�

pYIRUGXOyMiQ� D� /XWKHUVWDGW� �D]D]� /XWKHUYiURV��

HOĘQpYYHO�HJpV]tWHWWpN�NL� 

6]HQWSpWHU\�0LNOyV 



��������pYIRO\DP������������V]iP��%pFV��������9��V]iP 

 

,PSUHVVXP 
0HGLHQLQKDEHU�XQG�+HUDXVJHEHU� 
3UHVE\WHULXP�GHU 
8QJDULVFKHQ�(YDQJHOLVFKHQ�*HPHLQGH�
$�%��LQ�gVWHUUHLFK�$-�����:LHQ��
&DSLVWUDQJDVVH����� 
7HO����� ��������������� 
(-PDLO�PDHJ\�DXVWULD#JPDLO�FRP 
*HI|UGHUW�DXV�0LWWHOQ�GHU�9RONVJUXSSHQI|UGHUXQJ 
(UVFKHLQXQJVRUW��:LHQ 
9HUODJVSRVWDPW��$-�����:LHQ 
=XO�1U���*=���=�������0 
5LFKWXQJ�GHU�=HLWXQJ� 
,QIRUPDWLRQHQ��EHU�GLH�7lWLJNHLWHQ�XQG�
9HUDQVWDOWXQJHQ�LQ�GHU�3IDUUJHPHLQGH 
5HGDNWLRQ��3IDUUHU�6]LOiUG�:DJQHU��/HNWRULQ�=LWD�6]HLWO-(LELQJHU 
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1RYHPEHU�KyQDS�LJpMH� 

Ä-DM�D]RNQDN��DNLN�D]W�PRQGMiN�D�URVV]UD��KRJ\�My�� 

pV�D�MyUD�D]W��KRJ\�URVV]��DNLN�D�V|WpWVpJHW�YLOiJRVViJQDN��D�

YLOiJRVViJRW�SHGLJ�V|WpWVpJQHN�PRQGMiN��DNLN�D]W�iOOtWMiN�D�

NHVHUĦUĘO��KRJ\�pGHV��D]�pGHVUĘO�SHGLJ�D]W��KRJ\�NHVHUĦ�³� 

e]V����� 

0(*+Ë9Ï 

$'9(17,�*<h/(.(=(7,�+e79e*e5( 

+HO\V]tQ��%DG�7DW]PDQQVGRUI��+RWHO�6,021 

,GHMH��������GHFHPEHU��-�� 

-HOHQWNH]pV��ZZZ�HYDQJHOLNXV-DW�FRP�
DGYHQWLJ\XOHNH]HWLKHWYHJH��������� 

*HPHLQGHEULHI'UXFNHUHL�GH 


